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[Advertisements and Notices issued by Private Individuals and Private Bodies. 
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R-, 3f«f ?CJ5 TTarr ^fTTr ^ TOT rf JHff, ^rs," >ST 
vrrr, qnWfrr mt sntrft 

<r qr ^Rnfr^r, f?.wft vrm a^M, tf. wr 
Tfvf^irr rr^ftp; T/rfr frm c ~tt v. sr. , a ‘ sft.Tf tpt *r^r 

pETT j; ajfr ci^tt t/tt Tie *Ft; VPJWT ftf»TT I 


qrrsn ‘qRT 7 

vTWTOT (qtfpTR T 7 ^ TIE ^ 3R5T 7 ') 

tt 3 j srsr ■<£ tw 4 Trr?r q^r vrurnr* fa^lfa, 

^rbrr vrrrrV *rrc r fanr ^tvf^r 7- T f srvfrrwr, fa*n 
^plffirT VTTCfar «CTVT ffi*r*I rr Tfarq 3n<rfaT =# 

ct fairfap:, fv.TFt tht totV ^r. wf 7 
wit, fan T^far 7 ^ 3er?TT ttt- fan s* svfa t ma : T 
far rrr ar^r fan trNt i 

rAfTfan fan Tin f fa vf-rf S* n 7 " fa afa TTfat 
fa-f T Tn T 7 faTT fa I 

iWTV 7 (nfaH qrnt n*’ fa sTfaTfa 


fa, 3';5f ci"fi f«IT CiTTF fafaV fa TOl *T JfTT TTY <sft 
irTnfa fafat, afiTi.fr,xr-tr^r nfa rf? 7 , fa fafa 3T?TT 
fair fa n?t farffa m e 7 *rtV?r fanfa, i o-fnfafa-S 
3fTfip»T fan-'mfa, ?5PTr-fifrfivni t. sr. ;f atm fiirr TO" 
P : 7n f~ 3rr t'esfi w^fTcf ptt tit fw ^tti 7 «fn i 

qn^TTF fTfiTT ^TST f fa W TT 71 r'f 3;"^r 
5?rf- # q-n ?,? fa^n t \ 

fcT e f ?fi7n 7 nfqf)' 
rrwtf, 7 (srpiV-rT ^rjT'f nr jr arTmr) 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 
THE PUBLICATION OF ADVERTISEMENTS /PUBLIC 
NOTICES IN THIS PART OF THE GAZETTE OF INDIA, 
PERSONS NOTIFYING DIE ADVERTISEMENTS/ 
PUBLIC NOTICES WILL REMAIN SOLELY, RESPONSI¬ 
BLE FOR THE LEGAL CONSEQUENCES AN,. A’. SO 
FOR ANY OTHER MISREPRESENTATION ETC. 

”V , uljSR 

Controller “t Implication 


I — TTO GI /OR 
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CHANGE OF NAMES 

f, hitherto known us UTTAM KUMAR SHOW S/o 
Ixite’ K 'l lPADA SHOW, employed as Mnzdoor in the O/o 
The CTSt D)P-94, Transport Depot Rd. Calcutta-88, residing 
at to/1, Gopal Doctor Road, Calcutta-700 023, have chang¬ 
ed my name and shall hereafter be known as UTTAM 
KUMAR DAS. 

It is certified that I have complied with other legal 
requirements in this connection. 

UTTAM KUMAR SHOW 
[Signature (in existing old name)] 


I, hitherto known as V. VIJAY, S/o Tate V. ANANTHA- 
PADMANABMAN, employed as Lower Division Clerk in 
the Office of MCEME, Ministry of Defence, Secunderabad- 
500015, residing at 129/21, Malla Reddy Nagar, Loth- 
kunta, Secunderabad-15, have changed my name and' shall 
hereafter be known as V. ADITYA-. 

It Is certified that I have compiled with other legal require¬ 
ments in this connection. 

V. VIJAY 

[Signetore (He existing old nun*)] 


I, hitherto known as RAMESH S/o Late BULAK1 HELA. 
employed as Fitter, Gr. I in the HWH (CHG)ZEastcrn 
Railway, residing at 95/1, Madhusudan Pal Chowdhuiy 
Lane, Howrah-1, have changed my name and shall here¬ 
after be known as RAMESH HELA, 

It is certified that I have complied with other legal require¬ 
ments in tula connection. 

RAMESH 

[Signature (In existing old name)l 


1, hitherto known as RAMPYARE JADO S/o Late B. 
YADAV, employed as MCM in the S.E. Rly. CKP Division, 
Working under Sr. Sec. Engr. (C&W) Shed Bondamunda, 
residing at Sector “A” Qr. No. 119, P.O./Vill, Bondamunda, 
have changed my name and shall hereafter be known as 
RAMPYARE YADAV. 

It is certified that I have compiled with other legal require¬ 
ments in this connection. 

RAMPYARE JADO 
[Signature (In existing old name)! 


I, hitherto known as PA RUBEN M. CHAKRA V ARTY 
wife of M. KUMAR, employed as Postal Assistant in the 
Department of Post, Govt, of India, residing at 63/5, CH, 
Sector-30, Gandhinagar-382 030, have changed my name and 
shall hereafter be known ait Smt. P. M, KUMAR, 

Jt is certified that I have complied with other lt*d 
requirements in this connection. 

PARUBEN M. CHAKRAVARTY 
[Signature (in existing old name)] 


I, hitherto known as I.AZRUS alias PETRUS VILAS 
PATHARE, S/o VILAS LAXMAN PATHARE. employed 
us Jig Boarer in ihe Ammunition Factory Khadki, Pune- 
411003, residing at 10/1 C. Siporex Range Hills. Pune- 
411020, have changed my name and shall hereafter be 
known as RAMESH VILAS PATHARE. 

It is certified that I have compiled with cither legal reqgdr*- 
menu in this connection. 

LAZRUS alias PETRUS VILAS PATHARE 
[Signature (in existing old nanM)] 


1, hitherto known as HAR PAL S/o Sh. SARBU LAL, 
employed as L.D.C. in the Department of Publication, 
Civil Lines, Delhi-110 054, residing at F-548, Dr. Ambedkar 
Nagar, Sector-5 (Dakshin Puri), New Delhi-62, have 
changed my name and shall hereafter be known as HAR 
PAI. SINGH PUHAR. 

It is certified that I have complied with other legal re¬ 
quirements in this connection. 

HAR PAL 

[Signature (in existing old name)] 


I, hitherto known as HARBANS LAL S/o Shri RULDU 
RAM, residing at V.P.O. Pabri, P.S. Rajpura, Distt, Patiala, 
have changed my name and shHll hereafter be known as 

HARBANS SINGH. 

li is certified that I have complied with other legal re¬ 
quirement* in this connection. 

HARBANS LAL 
[Signature (in existing old name)] 


I, hitherto known ns MUKESH KUMAR S/o Shri 
KUNWAJt SINGH, residing at R. Z.-313, Vishnu Garden, 
New Deihl-110018, have changed my name and shall here¬ 
after be known as YOCINDER KUMAR. 

It la certified that I have complied with other legal require¬ 
ment* in thi* connection. 

MUKESH KUMAR 
[Signature (In existing old name)] 


I, hitherto known as Mm. ANIL WATI wife of Capt. 
J, S. CHAUDHRY, residing at WZ-333 D, Street No. 14, 
Sadh Nagar, Palam Colony, New Delhi, have changed the 
name of minor son ANUjEET CHAUDHRY, aged 8 years 
and he shall hereafter be known as HUNAR CHAUDHRY. 

It is certified that I have complied with other legal re¬ 
quirements in this connection. 

Mrs, ANIL WATI 
[Signature (in exlidog old nnm#)J 


I, hitherto known as SAHAGUN YADAV S/o Shri 
MADAN YADAV, employed as A/W in the Food Corpo¬ 
ration of India, residing at Food Storage Dipot Ghevrfl, 
Deltoi-81, have changed my name mid shall hereafter be 
known-an MANGAL YADAV, 

It la certified that I have complied with other legal re- 
nuiremeats in this connection, 

SAHAGUN YADAV 
L.T.I. of SAHAGUN YADAV 
[Signalure (in existing old name)] 
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1, hitherto known as BHOLA RAM S/o Late BUDH.T 
RAM, employed as H.G.T.O, in the O/o The Chief General 
Manager, Telecom Factory, Calcutta-27, residing at C-3/10, 
Telecom Factory Complex, EA Block, Salt Lake City, 
Calcutta-64, have changed tny name and shall hereafter be 
known ns BHOLA RAM KUMAR, 

It is certified that I have complied with other legal 
requirements it) this connection. 

BHOLA RAM 
(Signature (in existing old name)] 


I, hitherto known as GOUT AM KUMAR MAHATAS/o 
GOLOK MAHATA, employed as Investigator in the Minis¬ 
try of Planning & Programme Implementation, Govt, of 
India, N.S.S.O. (F.O.D.), residing at 164/C/4B, Prince 
Anwar Shah Road, Calcutta-700 045, have changed my 
name and shall hereafter be known as GAUTAM SINHA. 

Tt is certified that i have complied with other legal 
requirements in this connection, 

GOUTAM KUMAR MAHATA 
I Signature (in existing old name)] 


I, hitherto known as MOHAN LAL, S/o Sh. KHEM 
CHAND, employed ar, Desk Officer in the Policy and 
Coordination Desk, Department of Official Language, In the 
Ministry of Home Affairs, residing at 341/3A/5B (New No. 
A-24), Kanii Nagar, Krishna Nagar, Delhi-Jl, have 
changed my name and shall hereafter be known as 
MOHAN LAL WADHWANI 

It is certified that 1 have complied with other legal 
requirements in this connection. 

MOHAN LAL 
[Signature (in existing old name)! 


I, hitherto known os BABY K„ D/o MONAPPA GOWDA 
K., doing Private Service (Profession), residing at Karand- 
Injc House, Charvaka Post & Village, Puttur Taluk, D.K. 
District-574 202, Karnataka Stale, have changed my name 
and shall hereafter be known as SHOBHA KARANDLAJE. 

It it certified that I have complied with other legal require¬ 
ments in this connection. 

BABY K. 

[Signature (in existing old name)] 


1, hitherto known. a s D1NESH PRASAD S/o Late HIRA 
LAI. SHAW, employed as Crane Slinger Sk. Grade I, T/No. 
12, in the District Controller of Stores, Eastern Railway, 
Halisahar, residing at 30, S.B.M, Road, P.O. Cfhapdanl, 
Dist, Hooghly, West Bengal, Pin-712 222, have changed my 
name and shall hereafter fie known as DINBSH SHAW. 

It Is certified that I have complied with other legal 
requirements in this connection. 

DINESH PRASADi 
[Signature (In existing old name)] 


1, hitherto known as N. ANIL KUMAR, S/o Late Shri 
S. NEELAKANDAN, employed as Assft. Sub Inspector 
in the Central Reserve Police Force, 40 Bn, C/o J6A.P.O., 
residing at Rohlni Niwas, T.C, 7/539, Maruthankuzhl, 
Kanjirampara P.O. Thiruvananthapuram (Kerala), Pin- 
695 030, have changed my name and shall hereafter be 
known as N. SUNIL KUMAR. 

It 1* certified that 1 have complied with other legal re¬ 
quirements hi this connection. 

N. ANIL. KUMAR 
(Signature (in existing old name)] 


I, hitherto known as KQPINDRO D. SANGMA S/o 
(Late) BAIKO M. SANGMA, employed as Peon in the 
North-Eastern Hill University, Shillong, residing at Malki 
Khliehshnong, Shillong-793 001 (Meghalaya), have changed 
my-name and ishall hereafter be known as KOPIN CORNE¬ 
LIUS D. SANGMA. 

It is certified that I have complied with other legal 
requirements in this connection, 

KOPJNDRO D. SANGMA 
[Signature (in existing old name) 


1, hitherto known as ARJUN GOSSAIN S/o BASDEO 
GOSSAIN, employed as Shuntmun in the Chitpur Station, 
residing at 415/24, Dakshindari Railway Quarters, have 
changed my name and shall hereafter be known as ARJUN 
GTRI, 

It is certified that I have complied with other le|gd re¬ 
quirement!) in this connection. 

ARJUN GOSSAIN 
(Signature (In existing old same)) 


I, hitherto known as POLA APPALA NAIDU S/oPOLA 
SATYAM NAIDLJ, employed as Squadron Leader in the 
IAF, residing at AF Station Jodhpur, Ratanada, Jodhpur- 
342 01, have changed my namcand shall hereafter be known 
is POLA A ANAND NAIDU. 

It Is certified that I. have complied with other legal 
requirements in this connection. 

POLA APPALA NAIDU 

(•hpmture (».existing-,eld ;»e»e)] 


1, hitherto known as HARIDAY KUMAR YADAV S/o 
Shri HRAELAM DEV YADAV, employed as A/W in the 
Food Corporation of India, residing at Food Storage Dipot, 
Gibevra, Dclhi-8l, hare changed my name and shall here¬ 
after be known as ANIL KUMAR YADAV. 

It is certified that I have complied with other legal re¬ 
requirements In this connection. 

HARIDAY KUMAR YADAV 
[Signature fin existing old name) | 


f, hitherto known as SHIVAPPA PAKKAPPA S/o. 
PAKKAPPA, employed as Khalasi Helper in the Engineering 
Department under the Section Engineer, (Permanent Way), 
South Central Railway, Hole-Alur of Hubli Division, residing 
at Lakhamapur, Taluka Badami, Distt, Bagalkcrt, have 
changed my name and shall hereafter be known as MOULA- 
SAB FAKEERSAB NADAF. 

It ib certified that I have complied with other legal re¬ 
quirements in tins connection. 

SHIVAPPA PAKKAPPA 
[Signature (in existing old name)] 


I, hitherto known as R1AZ UI. HAQUE S/o Mr. NASI- 
RUDDIN SATFT, employed as Pharmacist in the Self emp¬ 
loyment, icsiding at L-301, Taj Enclave, Geefa Colony, 
Delhi-110 031. have changed my name and shall hereafter 
he known as R1AZ UL HAQUE SAIFT, 
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It is certified that 1 have complied with other legal re¬ 
quirements in this connection. 

RIAZ UL HAQUE 
(Signature (in existing old name)] 


I, RIAZ UL HAQUE S/o Shri NAS1RUDD1N, employed 
as Pharmacist in the self employed, residing at L-301, Taj 
Enclave, Geeta Colony, Delhi-110 031, have changed the 
name of minor son SUHHB RIAZ aged 10 1 /2 years and 
he hereafter be known as SUHEB RAIZ SAIF1. 

It is certified that l have complied with other legal require¬ 
ment in this connection. 

RIAZ UL HAQUE 
(Signature (in existing old namell 


I, hitherto known ai> SAHIDA BEGAM daughter of Mr. 
MAUJT KHAN, as a housewife, residing at L-301, Taj 
Enclave, Geeta Colony, Delhi-110 031, have changed m.y 
name and shall hereafter be known as SAEEDA HAQUE 
SAIFI. 

It is certified that 1 have complied with other legal lequirc- 
rnent in this connection. 

SAH1DA BEGAM 
(Signature (in existing old name)! 


I, hitherto known as RAM N1WAS S/o Shri SURlEE'l 
SINGH, employed as Sub Inspector in the CRPF, residing at 
Village and Post Office : Rithoj, Teh. Sohnn, Distt. Gurgaon 
Haryana, have changed my name and shall hereafter be 
known as RAM NIWAS KHATANA. 

It is certified that I have complied with other legal require¬ 
ment in this connection. 

c ,, RAM NIWAS 

iSignattiro (in existing old name)) 


CHANGE OF RELIGION 

1, S. JEYA SINGH CHANDRA BOSE S/o Shri K. P. 
SUNDARAM. employed as Senior Audit Office in the Office 
of the Accountant General (Audit), Tamil Nadu, residing ul 
Plot No. 55. A.G.'s Colony, Keelakattalai C.hennai-117, do 
hereby solemnly affirm and declare that I have embraced 
Christianity and renounced Hinduism with effect from 
20-08-1997. 

It is ceitified that I have complied with other legal requir 
ment in this connection. 

S. JEYA SINGH CHANDRA BOSE 
[Signature fin existing old name)) 


FORM No. 155 
[See rule 329] 

(MEMBERS VOLUNTARY WINDING UP) 

Name of Com pay : 

THE DAYALRAGH RADHASOAMI FINANCE 
COMPANY 

(In liquidation) 

Notice Convening Final meeting gf Contributories. 

Notice is hereby given in pursuance of Section 497 that 
a General Meeting of the members of the above named 
company will be held at its Registered Office, at Dayalgagh, 
Agra on the 26th day of April, 1999 at 2 O’clock in the 
afternoon for the purpose of having an account laid before 

them showing the manner in which the winding up has been 

conducted and the proprcrty of the Company disposed of 
and of hearing any explanation that may be given by the 
liquidator and of determining by a Special resolution of 
the company, the manner in which the books, accounts and 

documents of the company and of the liquidator shall be 

disposed of. , 

S. D. SINGH 
Liquidator 

Dated 4th January, 1999. 


twtr tTTiDpjr farifahr 

faTSTT TT7faf faftff 

itsft 3TTT 2 4—04—1 998 % 3m q^f (Tffo rr^e 
Tf/^ff 0 it-Hl/fTR-e tft/ 98 5G/98 JTTT 

WT mfafaT 

%'wfa panfa n;qg-4fa T«ftfTfT ‘Prfaqrr-Tjfqt (j«Hffasf 
fTprii, T ° 51, Tfvrr Tifa, rff O ifatrfr- 

600 9 27 T Tq-faifaf if fafftsR 

faw nryfat fafa afk faTm riTTfar fafa TT 
famm SflfKr I 

360(v) 3<T-ffar*f (300) if ( 41 3 ) if, m cBE 
farnr «FT if «H?T *T : 

300(«P) (l) BUfT % BSfalff if faRfafarff 

SfPTSrT 

(1) F5UT q?T 

(2) % TBffa m 3fR Trqfa fa*PTT faT 

TT falfa if TT HTftTFT fatW’T, 


(3) h?(ht vr, ifi *fr«r«R <f?rirr ott (2) 

Sf TfaTpsfT Tiffar Tr T 1 7 9frqr ejar 

T7rq ITT TffTf, 

(4) ^t, ’fTR % ffrpaiT *pf m 3m (2) 
if TifaTfaT TlfrpT faTniT Yr Tfaf/'-rfa, TT 
W, v\t, ffr 3fvtTr m if fafarfaR 
qfat/qfa, ^ *rr Twrar tt qrv'Tfatp -jr 

R ^51^ 3fiq?fT TR 5T’jf if 

*rf TT Tffa q^Gf qr qt/isr, 

(5) Vr, % ’TTH5f7 TT JIT 3717 

( 2 ) Tfa^faicr orfm fifaw Tf *fwtft, 

(e) Tir mw % TDf# if far m qrrqift 

far FT % 3fl T°fi 7 sTfafanrr 5f7f HT7T 13 
% sfam faffar TTfT if q-faR %eT cofa 
*f*U sqfafT | 

3oo(q?)(2) ''«pt7>tt? fairfa' ^ smflftrn ^ 

T'l-faJHf Tff% fa^ fam fam ifTT I 1 

360(w)(3) “fifftr” ^ finHTir ftrfa SfPr- 

aifr 1 



JVj VITO- nr Tram, WOTf 16, 

360 (n) ( 4 ) “terno 1 ' if no oof f^qrar^r tenn 
^ 3ft OfTOO gm HOO-HO^ OT te?n fno OR I 

'‘fwro toon no to or oonp,n nt 
ntte faor oot t” % tenftean 3 t«t ter: irgt 
fote ooto nt fnrft team atek % ownr if oor- 
Otte iJW 0 n0$ am TO fspTfV Tifw iff Bronte 

n nte % fa# w of often foor nor I nt fan 
temo arofy oft ooowot % wonr if onm nt ’jn- 
nnf Ate fnor nor it no fnorro aroftr “m team 
$tnr fate own nr onnnf nt xprornf often fnor 

WT I” At 5fft OWO trip O arfan foOTR tefa 

% otey if nnrAsro if te jrt #n ten A 
aromA nte if fwr Tgnr ft nf te ^nn?rf Aten 
nAt or# ortenrA gorr m anR tear? tooim 1 

360 (nr) afte'OOOf, SO fnoA TOT M^iff it, 

OO On foOO OT Ote if nH OTO fa SOT 
H tft I 

' 'fTTT^rR nrrte faf y % on[ An A nrffm” 

0 TIT A Ofate fTRT tem Off -Trite 

Anan | fan nrffa A temn Aar 
nrtet fafy nrf AA i,‘ 

3 60 (q) "tetet" if ter teon arfasfo ter A 
tenfafan % afa 0 Anr o*teA t - 

( 1 ) am or arfofann, 1 96 1 ftyRT 1 3 amor 

( 2 ) oteA teyfano, 19 56 A arrr 6 

361. ( 1 ) retest 1 {»P faf# RTTfon offal fair 
‘ ‘fter^TR orTte fate” % no 0 snor otoot 1 

(2) oooAo % arteooA, w-foonf oot fafa- 
oA % tel ^noyf % btAo, fate or o^n 
noteNi % note % sfte ^mrfte te-tef, 

nft OTtear^t fWR % '*TTWT 

f, % fWqepr q?r a^tercte ^tewr 
T^T farte-iqf % PlR^t ter t faftlir 

rnpteif if teRT?(- te ffqir >R ^ 
sjf^pfiFPT teqr tef aftr ^r% jiRr ^ir- 
=te if fitter te ate rwiwter % ^Ttef % 
faff te ran qff art te ter jttt 

if teratef ^ terr 'Rt ^ 
if ftewT % oh if fteoror te tsrqr a,r 
rte mi 3iqr ^ 1 ^ 13 ; % fte<pRT te ^si^t 
fteT ^it ter l 

( 3 ) Trite often te te fteroo oorif m tern 7 
terr ht m, fter te terftetef. oronte oor 
oftemfr site teftr on oteorte otr-o te 
o? tefte te te ten % iteasr if nfter 
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?t«it btibrer nte i wte often am note 
on fofnrnr fonfr no-fonn n tew ntff 
ter i 

(4) sror ms ( 3 ) te anroonrr n T tei srfriw 
swto nr# fter wte often off fntenfter 
v nrofsr if orooTof, oteoraff hot ten 
ir mfm fofnno oorn nr arFwiT terr : 

(or) fnfn nr non-r hot onion 

(nr) fnFtr nt teonr nor nnw, 

(n) rroir^i rrnoter % note n«n aifntent 
ffToiten if fnnr nrn mm Tfororn, 

(o) ten nT fnon, 

(o) ten on oter, 

( 0 ) on nlnfn oft teor, 

(n) teon nr fnfn n nrt nm orn % fte 
teoR ter ter, 

(fi) ten nr ■noon o?o nor ten fj nfoncte 
n°r BrftrnnJT tem't, 

(n) ^ nfnfn off ternor nor artemo. 

(a) nn nfnfn oft nor off arrn orte or sort tef 
mte nORf# o«rr note, 

(n) =^n nfnfn nr onn or am nteTfio ot 
noffr nr onto, w% note ote off orofimoi 
no- nfte> nm 

(s) oofo, jKr ^nnnf % nro off oi nforrnf 
on ooroo, ooteno, fnoam oot/oi fowo 

fof#nT on^n 

36 2 (i) noote n ar-nfoote no-fnoof, nor 
fofnonf At orte often am nno-nno or 
nter fno ni% ote fnote nor ngtef % 
aten ^n tete ten % sronr nm oorroo 
or ter teter te i notefn % nor- 
foonff, oo-tete nor Wotef n btr 
ooote am onn teonrn % arnror, ^n 
nfnfn nt ten % oo?o nor omnn % fnn 
arooi ten % i^oo nor notnn tef or^r 
nte % fno BTtnwo; ot nfte ot a item 
nte arfnnR, orfamR oot foon am tef i 

(2) ’jaffoo off soroomr ot ntt ate|n wnm 
^rn ten, n(n nfnftr A ten % atemte tenftete 

arfnnrT tet ; 
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i4 tot?*- qrr Terror, tototI i«, 

(qr) iPro totto to pqpf f^R- w^Pf % fptft 
tfff fa$W pt ^TT qfafr P P«T gT^T fTO P f^f'7 
ajrorm afYr ^sttc qrro i 

(qr) fppf »tw toto PqPf to aro P^Pf fror, q 
tottot P fPfft PT fvf^r«p ?r to ^faffr Pt fr^ ^r- 
<wrf\, srorm, P’ro arfaro tot qroatra- ftfasr arofa 
% PTro htto qrPT Pt ykm q?Tro 5ft to sfirfiT 

8TTT ttW> TrPT gr 1 

(*r) ttoto, PqpV to 3 ^ qroPT fromr % 
fHPrrPf am to tot ztrfPrTO am faro tot 

TO% TOP «PTT, SfTOTO, qTOTO ?T«TT TOT a*fTT%3f 

fatfffpT toto afV to arof« fafTro jr^tt froTO PTm 

tot t < ??frvw faro to* differ aft? to| 3 totot fpqr 

TOTO TOfi^ l{ 

(«r) faftr Pt Tiftr to ftP?r totto to 3rnr«fT 
HKT«r?n toto 1 

(^) faftr am ^?r PT to Pt sitot?t fPPT 
srfinjffT to aro pqftr PT ^fr toto to ar^m 
g-'ttqrain: tocto 1 

(®) wiwwff?T % faro to fafam faffer PT to PT 
tomsst to PT qfjn if fWr TTafro Pt sri%»rf?r to to 
arroTO TrfP totto Pto i 

(<sr) ^Pf, Pwraff, PqfirPf ?r to arTO ’rfwrt % 

^rn®r fPPfa to^sto % PPfsnr *toto sjrrvrr 1 

(w) TOifero toto wfPjfP ^st 'arrPT «ptto 1 

(z) ^p HfSrfpr P to? to arf«w qroro P jjw 
tt^t to arftpp TTfirfroff PT ^«p pfirfiT to PTf Pt 
arftnpn: pt fw T^ifrf^T «pppt arpt/m ^ 

trr arfiw T4vrf^ , *i'i vt ^ ^rfafrr ^r ?ptf «fr 
g iff i qp T T 3Tfwr ?r«n fi^r q?gnftf^r jR^r, sfr 
Prsfufff trar sraf % arsfar Ctpt firir pt(ttRt ^r^rnrr 

^RT VPff FT«TT fp pfpfn ITT| ffW $ 

sr«fte -?>tt 1 

(3) ictft ®w qrofi irfirlTT fsrfw % 

f?iff «Pt TTTfSPf WT aiwr *F?ir % f?rq; f^rfy % 
jraYarqt ^rrr ^^iff qft jh^t % fanr an^w 
»rw 1 

(1) ^ipai m qff <p> 

vr% % f«rq; «MT?fr ^rirf? jptpt ?tpt w^rfrnr 

JRT3T I 

ftrftr % ^ fm if^rqtTsrr 

363. <JR WRff arKHTT fp^T Z 

Wtr % *r# wt^5t % %^xf i»t if #qrr 

fqqr ^if 3PT Vi ariTiif arYT QTINT % %»Tf % TO 

kttp % if ^rqff *T3rrr€tsrr ^ i 
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gm fqcqif^p fqnr Tpms\ 

3 64(i) firff ar^lro % tfm art 'to Trfqffr 5 Ttt 
fafts? ^ TOHT (TOt TO ’Tmfa 3 T 7 T TOT-TO 4 VT 

srsriff arro;) wfr qfr«n» % ^ arTOlro 

if v*P Hfafa 3TTr tt fpsrtfTxr f*frcr an% 

r. * 

sn% s’TO if sfrrrfr p«rr 3T?p totiTOt to 

^T TOT gfjrfe' TO TffTTO I 

(2) fTOfr spTiT TO TOTf*5f % 5TW if fTOff 
qfTOTO qff frofir if (f^rr qfro’fa ?mff qftTO % ^ 
sttotito % prfprF^ tot %to afrrroT), TOfrofro 
TOTO TTTOT if Vf, JTTfffT TO sroft % fq? afg TO 

tffirffT stot fzfz'z iT«rftT % TOr (tot fqr to Trfnrf^ 
JTTT TOTOTTTO T T qTT4f TOT) ’JT4T ■Trrrv'T TO TRTTTOt 
aTTOTT TO qTTP T TO TOTTTOT qT ^1^ 9TO TO^; 
TO iffaffr qff ?ffir i 

firfir to TfT'TOrr 

3 6 5. (V) fqfq f-TTOpTi'TO % f^T?TTO TO«ff : 

(1) TO'f zm 3TOTO TOTrfiJd TO if rrTOTO % 

qg?TO ir ^ftTio. q TOr-r to?t anmrpT, 

( 2 ) tot top qjqrq to»t t 
?T 3T?WTfr, 

( 3 ) fqf«r % fTOm if totto sqraf, TTr*rt«r tot 

3TTO TOP, 

( 4 ) fqfiT % fTOTO A 

(5) rr#r TOf TOTffiT TO TfPffTO iTO TO TOfTOFcT 
f%fff if fafrom PTO P fTO TOTR I, TOT 

(6) Mij qff TO»TTO Ptf 3TTO TOTTTftT TO 
TOfn I 

(is ) TO TO TOTOf'q' P TOfirqqT, TO-fpqqf TOT 
fafTOpfif 3PTOT TO?fTO Z |T, TOT qfqfq q«TT fqf?J 
Pf TTO fpTOfPfeP if c 4t gtfft : 

( 1) TO^f TC-SfTrT TOTJffTO TO it TiSfTOTO P 

TOpff P Pi^rr% PTto sttoto, 

( 2 ) fqftr Pt qfqTOfTT P TO if Pt i\i TOTTfip 
TOT qfP^f'TffTTO ?T>T TOpf P^Pf if TOTTO gfP PTTft 
TTfP, 

( 3 ) fppf TO P P arqffTTT P 9 , 

rpftr TO TO Pf TTfOT iTTO qrrif P fTO TOpf 
fppt TTTOTO, TOT^fpPf TO if TO sqfqq if ^sp qfpfffqf 
fTqTOp'Sf Pf TOTO gt 9T STTT Pf i\i STOTlfsT TO 

qqfTO I 

(4) qirrr P irfroroq tt fqfsr Pf tototP tf 

TOtrftr, tot 
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(5 ) rtrt vt aa^m *Ftf va smrf# ar aartr \ 

3g fi. inr*mr fart 4 arrtrtv artva % vr 4 
ov vrt? ^rt sjfr rrfsr amva vrtT i 

avr4# % va avara 

3 6 7. warta f^rfer 4 mimm aaitrtaTrtrtFT 
TTfffT spr smva vtar rtr virt artaa art ft fa4v 
4 fartfra rt i 
f^ffer 4 avrtf vr awva 
aartt vr aa ^uft !iwr 

3 6 8. WV avtlfw, artrjrtrt, VTrt aafTrfvaf 

mi mi' aartr vr at a, at aTarta srrtgrtr pa rafa- 
aa sfft 5 ttt rtrtra 4 aa ^rt % srfH ava mi 
ST'ffr vr JR'T-W'T r T T 5FTT Vt anf #1 fart 4 TW-T 
vr awra arar Tiwr (s*r4 ?a% auarq; ‘rt**a vr 
av «jaft v vr 4 fartv) mm vr*jrr fat 

3r?r<nv aaaav % rrtfrtaT, aa-f4a4f mi fartaat 
vrarta qfrfrtfav 4 mm rt 4rc*r fvar ^rririrr / 
TVT gv 4rt afflTVa % 'TffT gag## % TIT gar 
at rtrgrtrt 4 4aa 4 wit gr-gra, mm, (fv^rf 
gtrt ar) arsaa graar, arfsrvrT tftn:, 4rta#g?:agi 

3TV 3TT3T m -HVff.J V# 4 f’Tir ?jfTffr -far , 

gartf vr *tt?[ awa 

3 69. arrrt qfrtra ittt a«rr fartfra gg*g vr 
aa# sfava gar^aa ar art #m vftt star agar 
mm # aartaa % arra-rr m v ar«rv rtrsrfrta f>;?r 
5rrgaT, $m wrrt q-pT^ar am rtrtfag farv grg i 
mm vt gag aava #"rtT4 g art var var gV 
gmtfrtg a? fftv grftfvq ag fart 4 artg g^r fm 
v fvqinv iji 4 4 ^r4 ^r?rv^ vg^r fvrr urr^^rr i 
mm vf am 4 g% vt 4 ar^irPr 
TrriTjfr i 

: e*r ijs % wtvif4 ft><4 ittv % 
44«r 4 '’miim'’ 4 3ff44ar h>v : (i) 

rrvr^Tf % VT^tflT ^f4>T V iffTn; q-.^ 

f4>tr ttct 4ft-44r 4 44fafl ^q- 

fsfrtj tttt jt 41 fa(44 ?r*rr %^ 4?i •444 % ^ qr 

tpn mm ( 2 ) 44 arv st 4 T#Trr 4t vrr4tqfrcni 
art wro-sw* m. f44rfv vt 1 

aavTf vt arfafcaa 4vrra 

370 . ffW faftr 4 3rf4ftvr 4^^ 
qrtvT 4t vr4r qfaw/art vra-vra m faa?r wn. 
(^a4 avqig;'4raw vt arfaf^RT afifram’’>4 vr 4 
ftTutz) i *ra*4f vr atPfrtvr 45Tam 44 vr 4 ^ 
ifi smft 4rt faerffar v4 (f4w av4t, srfagfa, % arr4t 
q- T vafa aor T4t7 nn^ 4r av4t ^) 1 av 4 f ^ 3 ^, 
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ftvr afwrara 4 ^rr 4 5 rr 4 awr ar fftarta n ai 4 awr 4 TOm, 
%f 4t wr4t at? 3 Tar fafac? %ar aro, 4t avar | aar 44 
vt 4 4T*tt 4t wrafr 4r4 fartv arV 1 m av wr4f 
at? avar fafae a vt, a^aatv 4tar4 a art 
ar> arTKiT 4a?f.ff 4 44a 4 aa^a ^rratw, ®n5r, 
arrea araar, arfavr^ Voa, ataa 4 ar a«n 3t?a ara 
m aaafe art % fair mm g4ar 1 arrt arta^ ^ 
4rrt rtrtc? t,? avftl 1 fa a rtfa 4 mm v 
rtrrjra vr atrta fvar arqar 1 

3Tsma 4 ararv aar fafa«i a^n 

371 ( 1 ) fvrft aa^a V avvrt atfrtr ^t4 
v artv mm vr atart a art arar aafa 4wa 
tv ^a artr 4aaia afart v> aaa^a rtai 4rt 
o^arta V aartart, aa-rta4t t*tt fvfavrf 4r a-rarr 
rtrt vr aarta fvar araar (to 4 fa% anar^ 'rtprr-a 
aja fart” % vt 4 fartv) 1 

( 2 ) art artfrta 44 T (4t aaaTT v arafra 
art ^f4 art fartaa art w a4ferr rt) v aavr % 
aarta m acTT fv v^rt «rt aa-rtaa 370 aa- 
vra 4ar av avra 4 rtrt 4aavr aarra maT 
arar & at m afafa ar rtrt aarta mm a4 avaff 
fNrt 4 rt, a fv rtrtt a ; a ava rt av 4 ara4 
a"rt aa ava ^r 4avrt vt av vt: 4 4r rto; aa4 
aya a4v (vt4 ?a% q?ar^ “f4rt f -a aj-a rtrt" 

vr 4 rtrtw) 1 

(3) vr aa-rtaa % ars (1) av (2) % avfat 
% art a, arrt aftaa aa’rtrtfra artrt fv fvrt ava 
vr artfarr aava araaa a?a rtrt ar rtfw a^a 
rtrt t 1 

avaar 4t aarfrt sna aaarfaa avaa4 itaar 

372. rtrt v art aa^a vr a§^ arfa?a aavt 
aa^aai aft aarfrt w vrtlrta ar a^aar artvaa; 
aarrta art rtar 1 

rtrt «rt aarart vrt 4 favaar a?: vrtarf 

373 umft attar ar T rt rtrt 4t- rt rtrt 

tifsr rt aav-it vrt 4 vrt ar# aa?a V fsnu 

44t vrtarf vt «vtt I aft *5 afaa rm avraa aa#, 
rtrtf aaw 4 armrr ar aa?aar % rta^aa, ^afar, 
a4 avvrtf atrta vrar aar/ar aaaaa rt aa^aar 
4 a vforrt rt vitarf anrtff i 1 

rtart a4a #5 ttv vt afa«rraa 

374 . aa av naa#a % vartaaf, aa-faam 

jpn fafrtrtr sttt mmi ^aafrta a fr, ^ rtart 
fVrt ttv air rt^rt aPa aagra rtvr aa^ v^rta 
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ft! ^ ar^irft- % FFaft £ ff -jfI ftrffer ft ff! 
ft 3FF Ffaqr jj5F ft mr FfFfl ft rcftFil 
mm ft srtept Ot*F f-f stmm ffjf fFFr ft 1 

fIjtft f ^tf ftft srmR 

375 . Ftf vfr fftf fftfft H mi fa ft ft 
ft| fFtft apF fttff ^ftsrJTT f sttf ftft f^ftf 
ftff ft! % fal ffftt f£T fftirr 1 

FtqFT FFF FFFTF Ft FTFFt 

2 76. ff FfirfF fartt nn*ar ft fff ff«t f 
t$ ft% TT!4«Rr q=rr Ftept fOf sTfftf fptf ftft 
fff m FftFi ft ^f TtfirfFT sm ff 
ft ffi£ -sn^r Fpfr F*ft Wf fI >jtt ft fV qsr?? 
ff: fF ( 1 ) f ( 5 ) f fFiFfFfisrF f Jr spIf 
srt 'jit Ft ^rnfr $f ^ ’sr^' (e) fa gvT Ft 
ftft m: 

( 1 ) fftf I; Ftft ftIftf fft ff-sf ft ff% 

f<t*f q T- 'arpt % FFF Fftfi £ sftT ftfql 

fqftf 'ft ft# TTftf ar?T F T tfT xfi, 

?ttttcft mi fOttf tft f fql?T Ptf m 
£ 1 

( 2 ) rr?w%f q«rr FFTtftfjq *re % sf?r ff*f % 
qtfr afrOr^ j^ff *r ft fair fa £ 1 

(3) ctffIN I? ar^fjprtff, qq--fFFtft mi fMqxprf 

% artfT^r Ffarffcrtfr if fair ff qq-|qT % 

F«Tqj F FF*F «TTT If 3ffFFT5FFq OTF 

TTftf It gtf-qF F FFTFtft ft €1 it# £ 1 

( 4 ) rrFfHpF f FFrfqFFt li-fFFFt,'trerffafqFtff 

If 'Fsftq FfrT^fqFt F fFF FF Fq-^tff % 
FTFFT 0 FTTF JJTTT If FFlf §TTT far^TflC- 

TTF?r fpt^f Tifw A'gfav p ap:m> 4 t 
< fr trf £ 3r«TBTT ®mfV tF^ trr ^ ^tar 
pwfe ft'F narwr gr^T yfam Ofttt 

•o f 

mi £ 1 

( 5 ) Tiftr, 3ft xTrafr 4fftr? ?tt ^ 

falfx 3TTT P®rM^ VX OpTfT F?T HTX, Ow- 

fFrf^FT % SiafFTTF % WF T^ft nf I : 

(«f ) ttttt fftf Tfr «fit<T ^ frfts 

fO an% armtfTFrfr '“#» fif^fr” m 
7pr % eft^'F 1 

(ft) p% 3T?q- xrfax m*ft fax? 

JTT ^ TTfir% 3TTT '*rf^ ti jr?^ 
ffa TfpFff-ipTr f?T 1 

(6) ^arwTFrr lr sp^nr If ^ eft 

3TT«w mm- 


fa) fa? ( 1 ) *r ( 5 ) Jf ■jfcFrfera- 
% >r-4fr ftOpft wr sttf 
Iq- Frf’F FT STTF FiFF FT^r F«TT 

x-f ^ ; tt>Kf ft! If Otf mm ft, 

(®) Frr'fT qfTcr^ fT tpjcj f^ft ?>rr Of 
O ir atifqPFf FT fJfffTfqq qfa tf«TT 

Otft ^Tfffnfr Ft -iPTTq-»ft ft^T If 

% FfTT q-zrfcFj- tiftrqr £; 

■qtT 

(q) Oq ?^r|q fxm fq'-'TrfqqO fft 
ft wr^fr qfvqq jrt fIOftf st 1 

qqfq % Frfqrsrf ft f^tf-t 

37 7 . mm ft ffffI q’Tfqq Off fpT xr 

IFF it FT qq«T q ^gTrl Ft f^Tfq it FTJft 

qfrtfq qr ^F fTfOt 3q-fqqq 3 76 it' fqfq^f FT?FF 
If fFafT 4t qrOr^q ft tpIT-ft ft iT-fqqq 376 if 
mi fqF<j-.q qqF jtft m fF^fr^t rrfw Ft ar^rqll 
F afq qqw % srqqqq F>qri ft t f ffttf f> fOt- 
%rrfirr v 7 TTFcft £ mi ft ffft Oir ?q it 
FFT pit F*T FT FmrqFqr it srlfT FT qFfft ^ Ft 

qpft fF^ff ft ^f fOtOt qfqq q*rtf i 

faxiM FM FFFTF FT'TF F ?TFT 

37 8. Fti Ft qaffF FFFnt Ftfqq Off artlr ift 

f?*rftr if 3ft»- fqftr If FFtFlf % fm ^frt ftIt 

% FTF nfraTl Ft T F FFFTF FT3F Ffl % f^F IFFTT 
q£t FtFT I 

fI^TF FPF FFfltTF Ft FTF^ft X 7 tftm 

3 79, FFTF Ft FTFF tFF FF qt^TF F'PF FFFTF 
Ft TlfF FF FFTF F FTF FFI Ftfrl F>F FFFTF if 
if qrfT qq?q TtfFFT Ft F^Ft, Ft FFF F FITt FT 
FftTFTftF qtt 3TTF, IfFiF FT^tOfF FtCTF FOf FFSTTF 
if 3tfFF F#f Kt’ft I 

fqfa FT FIFFTF FTF : 

38 0- (i) mm 5ttt fqftr it ^tft f FFt 

FTFT FFFTF tlftr FT FTFFF TtTfT FFT mm fF^ft «ft 
^ FFSTF FT fF^ft vft arfFFT T FT fFFTT Fift 
ftTFT I 

(2) FFfF FFl FTTT fl>F FF qtJpT F'TiF FT 
t^ftF F FTl FfW 3TFFTF Ft f-fiiO wt ¥F if FFrftF, 
qqqlftrrF FT ST-FFT tOFFfTT FTF % flF ffFFTT Fft 
gtFT FT T FF’fF Fit F’.FT FT FT FFFF If f|,Ft FrfFTF 
|r prFFJ it' FT F^FFT f ^t, *Frl?T FT F'F FTFF ^TTf 
3TIF5(F Ft f ^ FT F?FFT FOT^FF: F'FTfFF F^t fFFT 
FT FFFT £ I 




f?rftr "FT s^TTO *T50 

38i. («f) trrrft qfftr^ of gfftfroi fto sroro 
^R’rt ft: fftft fHT-T <TT fftfa *FT •JpO fftfoiftWrr 0 
'W ft ft 

. (. 1 ,) o*wftor. % srtfftrs afoarm onor on* 

; S 'j^rff 3i. or ft. ftftfftfa ft arffto o?n % 
7 5%, 5rt vft fttj^ ft, nw 

( 2 ) sjffflir ^ n;ft? ntft ftt ftft n't orfft 
73 ft wrft q-fftft oon-tmo tt ftrft^ nft 1 

-(<r),fftftr ifcr^o $ ^qftrno 3«,5 % sr? (t) 
nwT (ar) ft ftJftanr onor oonrfft qfftfqfjrnt nor 
trefaft •ft- Tfir-- wrftRT ftor ftrftre q^n 

ftfff mfftr.*ft. ftft 1 

, * (n) wm-fiw(r ft sr-oft n fftft qrr •jso Rjoon 
•jfq- it vn fft % qrrqw fftft qrr 'ftftrroo 3?=o ^ 
flFnr arr^m 1 

' (t) Jift'ftfsr qtr i[?5T 'sr^ *» 1 ,. 00 ,oo,o(!o 
'(t*qr*Tft* trft ft «fo ft arm $ cfr— ;. 

* '. 1 

(V) qwft* % 0 W?ft •Ft 3 t ft 5 ** «Fft 
tt«rt^ ftn qrrftim: faoo % ftrrt 
% floras qt (tv ftf&r •qrRrrrq'T, ?r«rr 

(«r) moftn ftftfto on fnftoo ft# fft fftft 
smn ft fanfftr w. ^riR^rr % faroft ftrcr 
ftrfto ftftftO rft ftrftjRT ft# % |» nT<#t 
' • •fftftftqnnftrftTt 1 *? ff fftrcr 

ftfWT | I 

ftftr Jr arftrftw arnram 

'382, ( 1 Y Oft-ftiT*T [38l( ,()] ft fttfa f,fsr 
•Ft tyfftwpttW'ojW' ft xm fWftfftfto Jr qrrft qfft? 
tjt?r pH >r«TT'ft:# ftfJftft ft fafa ft c£ft ojoon ^oft 
ftr ftft ft ft wWf ftaftire i$r ftm 33 T<r»ft aft *3 
oftftjfftfir«rr <rtft ft ftrcr ftfttr two fft ftfer trr ^ 

^r , 'J]W’ W t ar? arnr ^rt fHtaftrfwTr %■ aifttr ^tr- 
?r «F*T : 

(«f) ^nsr^sr % aftrsRi 

(rt) ff*ft Ttqqqf JttnftsTfl vr rt twk % 
3twr vm/m 

(q) ^r aRq Jf 'sft ^rtft qftt^ 
r< f«rftftq-r >:t 1 

1 ( 2 ) ftffa ’m o?£r % atfer^ 

n-jxr ^T*ftq*r % art { 1 ) % w'sr Jr w - 
sw&r tt 3rMft3T-3r?rTH wrrrft qfwt % srf.r t r . 
itsrfiTFR TTqrq »ftfq 1 
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(3) 5t-ft'iw 38 i_(^r) .% artfft Ww qo ipir 
7 'F 74 ^ w 5 >t tr qrr<«T ftrfsr ,;t qfwRPt 
ft’^rf lrT Rgt ftrtr ^iTtttT 1 

i> 

ft fir R5T ftvff 

3 80 . (qr) mftf qfw, ft f ,-ftn ?m aRjwff 
ft ..srtfTO' frf*rft ; 

(1) ^ 9 T arrtw ft „ ; jrft wtrt weft |, m 

ftr -eft I, qiT.qrftrq -,;t, rwftt | ; orm ^ 
vx tMf sftr 

( 2) ftftr ftr -^ftr ftfr -ft ftnt'ft ftftw t.-t-,jw«ft ^ 
®it- R-tTftif ftr ft ft rrqr rtfoT ftft vT ^:ft ft 
■ ftrr -aRfirq % sftr •Wr ftftftf ftt -t^r, 
y ■arqftq, aftrftftqrr ttrt srr- jt-ftt 

« J - Jr rfaq-sr^rr: rr: rwftt | 1 
•(%) ftft ft, trft. fttrr ti+tr% % rw ft rnfftcr 
ftro rt«rr ftft ft oft Ift^ qrrft rrqoftft ft , rrt 
ft frrKt ftr iff ft 5T4T ftwftsr. 5Ttr qfTotftr 
ftur '-Jrrrfif I 

( 0 ) ftrfer ftft ftft ft oftrsrftt ft ftn ftft 

ftf Trft ro fttft vft ft ftrtr ^trtR ^tftr 1 

ftft ftrW Jr 51ft • 

384. ftft-' ft ftM ft W5t Jr $fft OT 

^rt fft^ft aft qnR’JT % otqft ft #faft oftft '- ft 
fftrft treFT(f), 1 ffttfr oftft ft tmft(t) • ot 
f -ft wrRft(aff) 5TTr OT atm«ftt ft 

ipr^-rr q ft, ftft grtr ftt anWt rot oftft 
ht oq- trftfti ft *ww 7 tr roTtfr ooft oT -.ooftt 
qx^tr ftt^v ^qqtfftrq ot ftrrn ano wx 1 

.trft^T ft -fft tt Ott-T OT tTTtrft OT fft^ft , 3 H JTftft 
ft .fft.fr W-Tl'T) ITT 5irrrfr(aff} Brtr,;,WRJ-^F.,;T 
^ qr attrrtft ft ^n:q qot Pftrft ftft ot , v^t ft 
jfrtrft 0 qFf-ttFt "xx or ator ; rfr •rrrt or^ sofftr 
fift ot qrft ft fto atftTT>pr ftq Jronft pfft arfaysftt 

sqfttT aft OTOftST 'X "XX OT mfilTOff ft qEfWTR *T$r 

■ftft or qwft ft- fftr oftt oft fin 1 
n^Ft ftt ar'ftf r n fownr ftt ^-nor 

385. fftn nr^n ft qw 1 (ft -nFT T qvrqTrrm 
| fft Of O'T-ftnrf 312 it ftfttO fttf 'ft frO 01 

.o ntmr t, n^ 'f'F nPrm ftt fnroftrfftfr gffto 

,:fni : 

(j) Of .- ? ff nr opr ,ft ftr, 

( 2 ) ixfTffft ft no on-1, nn-ftoft oot fnftnftr 
ft ftt rf tfrtf.ft nr on 4ft Jr^ctrn ftft mft 
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3W % qfd 3TPft qqM WWVffmf, tTfotf 

tWT tpRITSTf % ®qV cHTT ^T, 

(3) ifffar fjRr qft srvft wrtft ftfaqT if . Jr J 
cT'srr/’Tr ?^rn %?fr qffftfaqf Jr Jr iftff 

qrfq=qf qr jr ,ffTT qqr <jn q;T qqqr, qk • 

( 4 ) *r*ft q^q qqr qfqfJqfqqT fqqq qqqq*- 
qra'f m qrfroff qq ■jtt vt^ 4 fq wtt rfr mvm qrrfrq 
ft ft qr m *f qtqrrra fon ft 1 

rrerreitaq rjq Ttfsr srqr ’rrrft if «qqq *ft fa'wn'i 

386. (l) qfq *P»f AWT 5KT W3[ 

fartft ^i-^fi $q*rar Jr ^r^rnffrEm Jr sro ftq 
fqaft TTfa q?r arq r qrf t qre?r Jr fqqqr ‘qprr ft 3t 
fqqwrm % 24 air %vf^rc qatw qr mnqftHTt jj$stotw 
qr qmfapqqr ftqwrqr qfr fqqtfwr qft q*rr ktot % 
$tt q fqrq TpT 4T f q*<fr em T^nurama ff qft gw *»tt 1 

TO^TO : w VX * JPihpIT^ TO ITTI ?fft 
ftrfJprft % fan* qrrift bto ftq Trftr qft ktot srrr fro 
nq Jrq-3q % rwar Jr orn yforq »$ Jr <3H% *ro Sq 
tiftr mm 1 

( 2 ) mrmtim xrr to Jr ftitft <ft 
gw qff srrfJ^r <rc snarer >tt qri^qim. faftw rrro vT 
wmft qftqq qT snarer % «qw qr areqw qft 
3rgqfJqfcr *r ?mft qfrqq % fqreftlf <V rrqprf ftr tow 
qfax ftfif * fJrg qrq- Jr qq qt qft <r?t frrfwq qr 
qTfanpqYfcq <rx grq tor qrftqr 1 

( 3 ) qfa qfYtTOmr TOftrer fwrc w#w Jr 
qqrwttrq ^ Jr jro $®r TTfvr q'qfJrrr fqq^rq % 
q-arrOT % ^q arrrqtft t<xj Jt irrrK'T T?rn ft qt 
irrreft qfjqq qT sreqsr qT qT^qmqr Mwqr qr srww 

srefrftqfjr Jr nmfV qforq * ^ qT mr^q Prqm 

% ftnr ^ ^ mw qr ^q?rf qtf^q 

qW I 

ftq^Tq qrT^t % ?r^ amqaft 

387. f*Prfr qq*q % qwrJ qtfqq fqqqnr qr 

qfq fqrer fJrq^q Jr qr ^tfqrr fqqr 

qqr ft m fJrqjTq qqqrrrt snrrr ^q % to ^tt ^|fr 
garr ft nt qq rrfqfir— 

(1) qqnrfTqq ^ Ji ^qqqf am %q arq^ 
fqqent qqmrf qV q^qfhjq fqqrm % q-anqe 
% ^ qqr^qq i}% 4 qqiqtfr flWt l 

(2) ^r-snqj qrftw Jr qt % «ftqr qq 
frrqjrq ’-.' n'qq q jr^.x ^r inq 
KtJ\ sriqqipfqt qfjqrr farerJ' 

qi qitnqt qtfqq fqqr qin; I 


388. qq*ftqq 387 ^ fq^ft TTq 

fttJr^tfr, 

( 1 ) ^r-fJiqq 387 %qrftq ^qqfJrfq fJra ^rfJ 
qrfqqT qfr qqrqqT q^ft sfr qq f^<TCTq % 
qsqqr Ji' ^qqq'r jrt fqq qq qq*fqqq %q* 
tqf % qrqftf Jr qqrwtsR Jjf Jr qro^ jttt 
qq ft fqqJf t% ^qqqf qtPrq fJpqr qqr 
ft 1 

(2) qfq qqqqj qqfJrqsiq % qtfjqJr f^rqJr 
'J^qq'Rrf qtfqq fqqr qqrft, qqrefnw »jf 
q *>f qfq»jfrT Jr Preq t??tt ft, qt ^ 
qiqfq q qr^ Jr qr ar^q qsPrtJr qfmjftr 
qftfq qr toths * ^fr?rc qJr qqmttm 
^ Jr qT rfTq xr&fcm rraqq qfJsrr qrtqr 
ftqr q ftjJr qq ar^arm qrqfn % qqqq 
tot ftfq 1 

389 . (1) arerrfqqqf, ^q-fqqqf rm fqfJiqqf Jf 
3 P*w ^rqfmq %»ft qrq % 'ftrJr ^ qfq -^p 
rrfJrfft % qm q? flrrqrq «pqft qrr «rrmq ft Pp qitf 
Jrq-ftq~“ 

(qr) qrrerfqqr qftlf ft, 

(«) qqpr qfV ^ mqftrcr Mt gq-fqqq ^r 
. cr?q qT farePm tjq-f^irq 339 % q?q 
3Traftyq ft, qr 

(q) qqr qr qfqr arronft qr ^qJWt % qrqq 

ft, st— 

( 1 ) qfq q-qr?q Jr qrfqq TTfJr qr qqqq 

qrqpwjf %q-^q *tfl %q~^q qW qT qiqrT 
ajpq q - 5 , 00,600 (qfq ot qqq) ^ qq 
ft rfr =f*r qfqfir ^ %q-Jtq % q 

fqftr Jf Jr arenqift vr q^ft ft qqr qfq 
qfqfq 3 rerq: fq?qq qrqrft ft fqr ^q-^q 
q^Tfq Jrq-ftq ft q> q«rfqjq 
qqw qq-fTqq 393 % % 3T^TR 

aTOfrr fqrcT 3 tt% qT 43 qq *ftqr ^ 
qfqfirqrt ^ TrfJr rJterqqT qr^rff qfq^fqqr 
qrqq^qr 1 

( 2 ) qfq q-qrafT Ji' Wffq^r trftr qT qrqf%q 

q T qrofTT Tpq *\ 5,00,000 (qfq 
rffjjr >qcr) Jf qar ft q'r ^qr qfqfq fj% Jrq- 
^ % TTj^tr q fqfj Jf Jr srqmift m qqrfr 
ft qqi qfq ^qr qfqfff q*qq; f^qq qrrrff 
ftfqrJfq-^r q^fq Jfq-ftqftqf km Pad 1 
ryrqrq f qqrq ^q-fJror 39.7 % WM-af % 





itihdM 1 HTtfr w ott, totoS i 

3ryrpt aforr Irq^n# qr 48' *&■% ftfo? 

qftrftr ft f?tfr TTf»r #ten?*rT qr ft# 
srftrtjfaqf wm Tot i 

( 3 ) TO TO-faTO % w* ( i) % niftwrM 

aftrf# ft to Ti-fim # fafw tow $ 

5^7 FTOT % TO# ?R-*Tt % TJJjff TOT 
Ttfipff # TOftpT q?# TO arfOTtR ^Tf I 

( 4 ) qft ^ aMr # to sq-ftm $ tots (i) 
fcraq-wr* (i) »rr^Tft#Tift qrsr fa »j fo to 
* jqmq #q? fit $ qT«rn^ Srftrqr 

qfaftv #q-£q % 3TFfftq#q-£q # *T# 

Sf arfanr w\ St fqfa y qq to# # <$ TOqftnr 
mpFr(#) # tot Sr tot 24 n 1 # *(5t fSrfarcr 
g^THt tto wSr ('&%) g# to# toto>3ttot 
WV » 

(5) TO ^-ftqnRT % WR (l) % qq-TOR ( 2 ) 
ffc toTtot# ^q? qftrfSr #q-#q % TO#$q 
#q-atq $t% $ tot if srfanr to Sr f q ft iTO q 
to# #r 3# marfaR rwpr(f) # tot Sr 
tot 24 «f£ # f#faq ^nrr #to g% (q^S) 
g# to# to qq? arrorr ## i 

( 6 ) #l-#q SR-#q f m q^ fafaw 
to# # TOfrron# y* rrftrf# 3 tot to# % 
mw-mw arro-qm ft qftfrofaTO, gw## 

Jr m % tTiHi f q argror, "^V‘T>ri S tot to#tot 
% #rq mrosr, ftr-#q Sf qfWfTOr qftnjftr# 
q# toto tot gsq, q# vfcrc Sr tot ## 
tot <tSr ar^r tor# qr farror qrr# % fag 
irrorrr ## # <jw; #¥# ##r m# i 

( 7 ) *p? #Srf# mwftr# #-arrror q# frrftw Sr 
gq? *r$# #? #ro q? ftfaflror qftfr % 
#q-iqargTOr#q-#q $ qr ^ i 

(s) f^rrrrriFT vr %^-fcr nfSrfir snr ?rr 
^q-faqir % qrw ( i) Sf to % 
ijr ipqSr arfSmr Sr firwr w $, 

^ rwFT ^ rrfSrfSr % fSr^ tot 
wt«t 3% $fcrr an^ % wrtfrr ^ ^ 

?n $rft ^ft Tif awftr (^ rrfSrfrr 
spr fSr^ftr tot "ptot ^Sr ^fer fSp^ 

# Tr^r Sr is Sr arfiw q ), *t 
Tinfr qfro^ ar^rfiri, % *ftro V' 

^ * ftrcr* wnsft if? «mr arft^r 

TTtrr qrr: | i qvm fv qf? ^rrotHra 

TOFT % jf^lfTT ^ 

*rr qr<r ^fcr qt ?w ft f ?ft q? arftrr tot 
qr<^ ^ froj to tot ^TOTT r^r to 
to? to^t 3(F<tpT Sn-ISff $ rrro^r Sr sn% 
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^TrrFl ^<tt qftnjRpff «pt rrfsrflr % qr»r 
3^: w ji fq;qT rrt i 

spT Pr«r«Hlf ir totot ar^pw 

390. cTSr fVrfT fSrqiFr sofrornff "ftmTOi Sraft 
*T5TFT% ^pqrTTf tftfar M- an^% ttto aryt $/£, ^JP 
rrfSrfSr ^wrqrrrt ft aftfrrr tot rrnrflr 9 t qrsrR Sr ar^Fft 
tot fror 3pjapsr ^rr% ■^fctS qfr tort froft 
qr rnft ftp# tot m fTOftr^r ft ftrqrrr tort % i 
^ from rror m rrTftr ftrfu #r qr jrrr 

tot # ant# ?r«rr ftrftr jrrr ftrfar % tft ^qpprrf 
q; r»pT Sr ann m tw Trr^ft anqTfr i 

391. f%rft TOFT % "fJTORT qtfTO ftfR an% 

TO ftm 390 % TOTOTT % TOTRT, TO~ftpPT 387, 
388, 389 tot rrnj; tot TO-ftnpff % 7qroii to 
Pttom Sr ftrR, f^nSr qfr ijTOrrrt qtfro 

fw tot |, ftprft ftrqrrpr qr froTOfi qr q«rr tokto? 
qfFP^T TTfro to to? rrnj ^fSt to to? unrfr ffftn 
3rftrftrf^r ftR jih ■ttrti Sr arR*rr ftffSpp®rcr 
ftft f? rtq^q Trfrq q#1 tt# ^ fro tot# w dSr 
ftrrm jtt ftr^TOff (to ftprm Sr fro fro# ^p- 
qraf to ^roprrt #tfro fTOrr tot |) % rrrotr Sr 
fqfsr Sr TO^ -<jtoh q# f^qr to#>tt #r Drrrft qFrq? 
ftrfTO qrS i 

ftrfff Sf qr#t 

392. TO-f#TO 387 % attfR fqftj # ftfR 
an# ’^TOnff qq 3 # yjtoh q?T# % ftnr ftrfg- ^ 
arrofer q# froftr Sf tot ^r nm# Sf, ^tor fro# 
'tjqr^rwt # =^ptoi? sfrfro frorr tot ^ tot anjqrff 
^iroft Sf ^TOrf % rrr«r rrarFri # nfront TO-fSrro 

(413) % TOWS# # ar^TTR TO PR, TORtfWff, fSrqTOff 

tot/r f#TFT <# wn#fr ftx ^ frftrftr ^Sr totto, 
torTto, Itotot tot/ wt fSrtTO qq f#fEr Sf Sr 
tottTto rftqr to? stt^ttIto? armrr q^; ^wr# srt 
rr?FTf ft to qrf# tot q?qjft 3#^: fqfsnfi % ^Sr 
qqqrq % ytr w ^ #*r qrftrrwf ft rr ?fti # 
fros ^r to Sf fqsrtfTrr f+qr wpt wt wn# qf^wat 
TOq-TOW to a?qq 3 # ftrqqj Sf ^qroq tot qv'Tqqj 
mr# 1 

qT# # ftn? arTTW arrrorT snr 

393 . qfq ^ rrfqf# qr qqrwtsnr 3 ? # to 
TO- ftnr»ff % q?q Trf# anrr ft | q«n wrqSrq? 
thtt wim $ fq? anron frrft ST #qf qrftr qrq 
% fin? ?wrs q# wr ?fr anTOTT^qi rrftrfSr m tot- 
vftoq ?{?, #ft #f wttot 5t, # to«# 
qrtqr afrr tot ^r arom rrcr ^piror htr yvft # 
?rr#v Sr#qrr artrorr srqf ^rft rtf# # ^#?ft ft 
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..1 

arfasr to fa aryfy % fay yy aa 2 wfaura sriror? 

fa at (HT ifat 3RT 5R 5ft =1' afafa fTOcT P) 

it #ara fa tot ^faT i 
’ jfarfa fa uyofa aar atfn 

394..TOt^3T qT : yaifaTO af % WfTOfrf fa 
yap Haafifr (4rrf%?r fafc aar atfaftro yfa yfea),' 
vffr'tjfaq r cr«rr tot '^fcrfrr;: afa 3 ft vft ft, (yyfa 
farrt am % ftrw 5 ft m aa-froa % yyafa ft yrat : 
'Tf^'fTO fafa W' ; w fa ary) aft-?; yyrfa' 
jrcr ^ > vrt % ofa aat % fay aarfaya gi$ m 
yarfafafa ft m arm favyf yfa afaafaaf yar 
yaarfa ^ 1 ; yyfa fa atfr myat aT aa-faaaf 

am aj: ; ; afafa % fafat % yyta ymfaa ar aaT- 
wt^T im yrta fa aryfa 1 
yaara % fay yy afa aar arfa ,;r jHiit-nr ykarafa.: it 
*pt TO 

- 395--yy-faay ( 387), ( 390 ) am (39l) ff 

aar fafaca fat aaara arfa % sraraafa f ,. afafa 
fafy fa $fa, -jjTot am/ar gr. afafa % tra aaasy 
tot . yanfa art 7 '. yfmaffrfa a yaata arfa %,fay 
irfa fa to afafa affar yam. fart -irfa aa, 
yaa, .ffayraTO aar fa to, ^ aFafa 

fafy fa yatrfa aar/ar % ; yfafa % qw yyysa 
tot yaarfa fat aftaTferfa ;r aaafa famfafaa 
srr«rfTOaT to if P*ft : 

(1) ap, TO-faaa 394 if faffa 7 URtnfa 

faafa aar srfa^jfafa rf«rr,irr yfa faTfyfat 
srfaTjfaaf aft pfa ir tot, tot 

( 2 ) afaftay fafy fa totto nan qp iff ftafa 
if fa$ yfa yfa yar/ar faft fw> srfr^fq w 

- argPt it amr art tot; at sttt to trwfa qt 
qjRT#5r % qsr if qfqtr qf tft, qarr 

( 3 ) arfarftTO fafy -xx arT^a^ar qsrir art f?yfa- 
if, t-rr t; i '•rr-itir Pr to tot a«n 

to at: ^Tasy qtf fafeTO 
q-pr fqfy,. >r«tr 

(4) ■ arfirftw faffer ¥t arrqjroar ^ fwfff 

if 'jTOtrf ^ yqwai mx ’ft fq^t 
qff amr, y«tr 

( 5 ) atfqftqq fa fa qff snq^q^T wan?r ftqfft 
if, *rr$ tot qfaatfa' aqr/qr ^ afafa % 
tot ?tasy [j jTOar at qftaTfaqff ^ fa^r 
aror, qqr 

( 0 ) atftftat fafy qff TOttaatT aaa qft ftafa 
if faftr m tffqa ktttt, ar^afa yar apa 
ana, aar 

( 7 ) afafraa fafy at. snatrot] tfa.aa ffaf-T 
if fafy aa Pa,- aar 


(8) afaftTO fafy a n q^a^t a*% qfr f?afa 
ir'3ny'ya**ff % wtrot Pa- amata fay 
tfrar to ^ f(ir - aaata * aay*y 

f' 1 . 

^TOtrf 5 ttt ^trft aaT syTW aft aararfh' 

396. afa fpft aa?a qff it qroa att 

arfa aa-fraa (395) %'ars (e) % ( 8 )afafTOa 
yatafa st aafn if % ^ afafa TrrfTW aft aTtft 
t at TOWt fafy-if aar % faa aaa*^a :? ai ^ar 
afafa aft air gra aTayaar Par- aftit ara ift 
yfafa aria aTOofr qft --TOctij=% '%*•? -^Tfr qft 
arrt® to aft aafy -% fp ■f>fff infa* r aa 2 aftnrra 
afayr^ qft to (aT ^rft^TOr to 'at i-aryt afta^ 
faaa' P) ir arra ^-aro atar ata % 

aafataf, aa-faaaf aar fafaaf %aafaaT«t ^ir 
sqra to fafy air ayy/ipt P -alar amr araar 1 

aft qrffaqfyqt rrar aroTrfaat to : ’aaata 

397. aa-faaa ( 395) a aaayf % -infraga;afafa 
aaaaf at a-na yarrfa, afTOR aaT aftyafaq'f, 
at to afafa ar wrat afarg; aft aap aft af '| nr at 
to afafa sr tt arar aft af | aar fafa 3T?a aaw it 
^ytig-.'TT anayaarfa aar atayfiraf, aafarya xj 
ar irqy#? % ary aft aroat fa yafafa aai afa- 
ffaqt, ytmtyy gp y aar aar ya,'afa^fa aar, 
'jwaf fa fata srraa far afaffaf; uPaa fa ar 
% to a afatfaa ar ya^afaa anafa, aar Rfrff, 
: groffai; sm Ttaayif % am aar fayf ^afafaaa 
aat, TOvat % arfa?at % fay yay%r ar yfafa 
% to if aaa'af ar iw 'wrfafr-sarnqfay at 
^i'aa fa afa arft faff afp[fa aaa aaraaT tor 
afaiarafafafa w ara yfp ywaa a ^wat fa 
saa afa afmafnat am yaarfa fa fymfafay 
aataaf % fay aar froifafaa aiafroaT ay a a^fa 
aar aaaty Pft-r 

( 1 ) ypr-aa-faaa (-387), {390) yyT(39i) ^ 
afaa aafaa-<puyy *pmT, 

( 2 ) jtaT—*yit afyffa, ajafa, fay, tor 
aar am yanfa fa waft at fTOff aror 
ararfta afaTjfa ya fafafaf afa, yay^ar aT 
yarfayy y? fa-fa fa ^ yar yfafa ffJTT 
faytfay fa yf - ft, ; 

(3) ftaTT—ay from y fayq ^rorort fa 
^a>5Tt atfaa ffarr tot $ ar ffaft ^ 
ar 3yjafff ffaroy a (aa to vmft qffa^ 
a «a-ffiaa 390 ya 391 . ^faaaa ^ir 
faaara ar faqzraf % y^y amyr 





2 V* 


mTtfT «BT _ l h- 

faf4?am *PT?ft ft STITT m«fr aft,?. 

4 ftrrft 3TO T art mf fa'-gf fsfamft 
art • JTi mfarmm m % fwcr «ftyfa» 

aaa ftrmm-famm 153 aft mat am arm w 
mft famfr, aqr-famit amfafarmt ml a ^mr 
afamm % sr^ff am marm fam Jim rjt, 

(4) mtm— tfa. mft ar® ft. fa% £ 4 sir aft 
(mm % sftsrr iTrnr ^f-T 4 m faro ,w 
rnimrar am ®t?ara) <t«tt hT/j j, rr a r-r a aft- 
m$ *rfsr amrmgft mftr^ *p:araf irrarfafa am 

am wmafratm aa?fmftr-4 anr f frq-f wf^r, 

( 5 ) mfmat—aa, qfa |, nsrm % atira 
mtnranrrarm44 fmfir 4 4 mar-aft mf (amraraT 
% mtara m*m3fama'4 fmmr) am f^rfsr rar 
«ng$r a art afarfa sfta mg% to 4 marqrmf ■ 
jfTTT faftr art m mm aft rftmr w Prftr 4 mm 
farm mrqar, 

(ft) ®Saf—fafftWT -sq-famm 3 3;> mf^T iTamm* 

% aafamfr, aa-faamf am ftrftrmi't % armra 
aa mtmftr bttt amfamtf aa-faaaf am 
fafamrt % asfta aaraaf jiar 44 aamft ti 
ar%44 mraaaartf, mm, tmrrm, mfmm 
am mat % mrara % farm faar mamr at aar 
mfmfa mar *mtfrg fan; m» %, amf % aft 
aaamarfa 4 m mat rn;m, aaarat, arfrafr 
am mat am m: am 4 mmr mir asr mm % 
f^ir srmttm t aT mmrgmifaar arm a' 

3 Ta 1 am a<sr faar araar, 

( 7 ) mram—fa-gwa ma-faam 339 af$a mamma 
% aafamft, ma-faamt am fafmamt % a4ta 
am mfmfa aranrfaarfa, afnm®t,mr aaatn 
aaa%a % aafamf, aa-fam 4 am fafaaat 
% mfta it 4 ^mmaf mar mt af 4faarm 
4 aaaa ^wrf % Ttnpiff a4 m % r*4 
amm mar, ’aanraf, arfmm am arm % 
vpTma % fao f%ai arr^rr m arm qfc^ arar 

fmq; *n?a, aaaf4? afa aaam mfir 44 
a4V‘araf, taara'f; arfmaf aar 
mi 4 am ar a/a: % f4a aaara % at 

a-=S amamfam arm^ it am mi aj> fmar 
ayrar, 

(8) aisat-aa Trfwr, afa %, ^aat % 
arfaraf ar aaarat 4 1 afa ar?m ^tstt fafa a 
4 am aft at farat aT mat Ttfaiar aT?ar 
^■mr fafa a 4 ^aara ana aft arft^ 4 
fafa 4 ^Vtrft aft arfta aar am ar 2 % 
afam^ aft ?t (ar amt am m at ara'r 
4t4faaaarT) ar ®aia aft 4Wr aar aamaa 
aft atfar ^Ten faftr a a4r aft armft,' aar 1 
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( 9 ) at at—aw, aft ar® aarwt a4 waft’ 
antat 1 

mwrf aft qfTmafnaVat amrr 

398 . aaa4a % ma-f^am ( 395 ) 4 ( g| m 

(8) afafa*e m-Trrftr ar mrfn 4 4 aar mrmf^' mTt 
far4t TrfUi %aam4 it, ma mfmfa mft rrfw aft ^jaftff ‘ 
4 ftr.i afamfa 4 m 4 a.amat aft m4t aftmaftrat 
aar maftrat, art am m ftaa tf, ’anf farm 
famr 4r «r*maftff, aam amrrT^»ft, ar ^aftrat 
jttt dm maara arTa aft mrfw -4 fm4? ■ arwfaar 
aai aiaara sri'ama 4 aamif a r Tr am am Tfftra 
%4 t ar mar ama, amar aar ma ma % aar-t 
gtar 1 

^ar mfmfa mar rram4a jraT amtaTfJrat 

3 9 9. fararat jitt mamma aftaafartft arfm aft 
a^4t % aatmaTa ^ar mfmfa, ar?ar mamr fafm, 
mama a aar/ar aatamrar fatwar aft ^araiat, ^ararat 
aft mafm mar 44 farrft safaa fam4 grrarr ^ararat aft 
a4f arftrial, 4f4ma 44 aramam^ aT antartt 
ara4 (faaft mafm m 4m% mra aft fatft mfta #f»(r4 
fmftaa? tftfmaa$r) am rnfmarn: rtmr aft 
aar/ar aar mfmfa afma mm4 1 
mma 

100 . rnr-fmam 387 am/m ar-faam 390 a 391 
4 faftae- qft# ajaara ara4 anrmtmar4 ^a? mfmfa 
mfa-^fa % faaT am/mT fa fa aft famft mifm aar/mr 
farvat m fmafr mrnm a:rar afa*jfa % ma 4 m4 
famftmafn aft afa^fa 1 ^ maarfa a afa 4 mamft 
% > 

fafa % sqm ' 

401 . mar mfmfa % mma farrft arfamfmar % farmt 
afr ?fa afma mmrHffmm, maftmt, fafm mmrtartaf, 
matt mar.arra't, am w amramrfmar mrnr^afraY 
aft mtm am 4aa mm^tt mf?a faftr % farntm, mmrma 
am mamma 4 m4t amm afta fafm 4 famfw, srwrrma 
m mam aar faftr % mfmanra'f % mmtn 4r mam 4’ maw 
maff mrma, mma amamafafnj aftmmfam wa4-%' 
^arma 44i 1 

mafmrmm m fanr mm m?mt % frn^ maerm am nftr^ftr 

402 . mTm$m*a ^ar amTeftwruft 4r arm# $ 
fmmm am aft stsara ^at mfmfa, afrt ma-mfmfa m 
^ar mfmfa m farrft ma-rrfmfa am marrm ara4 ar#»mf am 
anmf % f4<maa 4 matt mta 4 farrft sot mr ^ar 4r fmn 
mmft m$r ?tmT 1 

403. mm^aa aa sfm^m mma fmar faf 4 

mm mfmfa m ^ar mfmfa % farrfr t Wa % fmt® mmt 
ar farm m4 ^mafr mrnt^imart 4ftt4^r% gwrm 
ift4 m4 mafft aft rnff aTtf; arrmmTttff.^arrt' 




22 tmPq, it, 

qtfpqf jtht aw^ $.f^..a?T¥!T qrqq, qqir jam *qa 

apq i tar qfqfq $? qq?q fqfa qr qq#r fqqf>q, 
qqq unrr aarrqq tT qq% qrq fatft Bqqprt % qau 
if qqaft qiq-^irart ^ar tT qtaraft Sr q?a?q p"t# 
qr# qrqqf afr^tqartqtft arnfanTat, amfqrfpq'f, 
prh, srfq, a rat, tqqrqt, qrq?r, aart eraT «qq Sr 
qqr # fats fqfq am fqfq^frq fanr qnjq i 

fqfq Sr tftfqrr rjqma 

404. fqftrSrqqmq fqfq Sr qr % arq qaw»q tTfar 
qr aft# aft qf aft #tqr aar tftfqq t|qT 3ftt f^ft aft 
aft fSqftr if rraq#ai mrjm =par qfqfq qnft qpt 
?Wt 1 

^at qfqfq aft #s>£ 

4o5- par qfqfq sntfar $$xx apt % #tq qiff# 

Sf arq Sr arq ijar qTT #3f? ar##t qaTatteaff SrafW 
#tq q#r# Sr srfqar qqa wtftq q#r ptqT 1 

ajar qfafq aft tea? 

406. ^ar qfqfq % qafar aftatqSrarq srpmtftq 
q# aft fqffq ^qqr tart ^ar qfirfa aft tsar ajtrr# an 
qatft | mf qqrfa far atarawar qrq# Sr ^ar qfqfq % 
qq«ff aftiTip at# arq aft qtftj-ar qr fqfarq fttqr 
$wt\v qfqfq aft tsar ^tr# qr qardH 3 ^ faraar 
affqTanrqarqr arr aram % qaT far aai qfqq g^rar #t 
qf |—pq qqq q =^ar qfqfq % arnrasr arr fa# a qfqq 
sftt fqaqrqar ptar 1 'par qfqfq aft taa? arrq-fqaqf, 

Sr 327ft ar f%af Sr, anttarc qqq ar vftqr aar aartarc 

* 'N 

qqq #? arc tft qrqtfqq aft qr qartft % 1 
qta?ftqqT 

4 07. qaqqq, 3TEqsr, aqqarqq faaarar, quaft 
aftap tar par qfqfq % qtft atapt tar amfaTffcat 
#tt jm arm aft qtft qqaq qTaarrft ata^fta 
qT^ft qr^^ft 1 

arnt^^r 

408. ^arqfqfaaft aq^qrflpff % arra^ar ^ar 

qfqfq ^ qf^a % HTferam: % qtftq w qrq^ 1 i^rt 
arnt^rr aft ara^ftq qnu qnrqr 1 

aqi-aR 

4oe. ^arqfqfq farrft qqrqTT aft^ftarra: arrt 
qT qq at ant art art^ % fqrr qq qaf aiw qff ?>ft 
qq qar qp fqfarq ara q q p>, aqr-art artq qT# eqf*fq 
aft apanq qqT am a at: a atar pt artt aq qqtftrq 
art# qr# «qfVr irtT ptqTssrftq a pt 1 

fqqiqa 

410- qatq qr ^arrfr gritr qaq#q ^ar qfqfa 
qt^s aTtit fqftr aft aq qa q ^aqaq qr ^ar qf#fq 
jtttt qftaarPaq qT tq fartft trfq %q3mq qaq^qqr 
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^asqhfq qqr qatq aT^arawt % «ft* Tfctft tit, 
fWa qT qa#a a# trqqqq ^ arrrfarqat fq#qar % 
fqqrqq qf aqhqqt #T fqqrqq art 55# fatqr qnrqr 
fq# arhqrqa: fq#arar \q qqq # arfqq art i 

fqftr f'r aftqrfqq pta aft tTfhr 

an.( 1 ) arrrft aftaa % rt art q 
at far Prfq an rjtq fqfq % aftqrfqq ^r# % fq# 
aafart [qt rjw ta jqqq 38i(ar) (2)#qfeTfara 

5 ?q q arq a^r ptqr, ] anaft att q^r qrftsr aft 6 rfr 
qrftra ar qa# fth^arw fqqqrftv aftfqfq aft- 
qrhq ptqT i 

(2) qa fqqq 387 Sr 398 qqT 400 taq?q 
fqfa ^r aftqrfqq prq aft qrftti aft qr Sr ^t a«[ff 
pt# aftt #aft qrftw % ara mftq aft at ^aff at ift 
qpj ptq i 

412. traq#'q ^r qtrfqqqf, ta-fqqqf q«nrfqfqqqt 
Sr 3 r?qq tfiarfraq fatft qrq % p^r 55 #t 55? qfM# 
ffrRfqfqt Sfq aftf trfq tar ar?a t fqa anft qft 
aWt: 

(a>) qtqq, qqrr, «qq, sjqf# qr qo^ % 

^aratrt artr qaiaftaq 5? afr qq aftf trfia, 

(rq) ^ararqr am fatft qt #«j, qrr| qt f ® vft 
pt, fatft qrpar aft #q aft# trfSr, ■ 

(q) at fJfTjfr tt aa t q^q if ^ararqr anr 
#q trfsa, fqq qqjvfttiq Jjp % qreqq 
% qqjq 3tq WTt # fttCTtT tT qqqT «TT 

(qfq #rft ^ar a p# pttft) 1 

(q) rraaqq aft ftam qfaarr w *na a 
pt# ar# #a qa % q*q;q q ^ar-tfrt jTtr 
qq aftf trfar, 

(q) ## fatft qa/qq #r qjqrq Sr ^ararqt jnr 
qq aft# tTfw ttittra# % af«jzfratr ff*q 
fqreq % qTtqq q a^t fam irt|, qq aar 
#qT #q qq uaq#q am qr rpwqM ^ 
qtrfqqqf, ta fqqqf aar fqfaqqr ar qtqf 
arm fqqt ftftr qaqqq aft ghq q farqr 
qqT pt tar ##t ^aai aq #r qqq ^attrf 
# qqnrrtqq 5 P % qTEqq q #q qq an 
fqaqiq art# % faata at aatq q farqr 
pt 1 

|qt 5j?q taa^m aft aqhqqr 

413 ^r qtrfqqqt, ta fqqqf qqr fqfqqqf Sr 
t-q't tferforr far#t war ptajo «ft qq fatft aatq 
afr fqrqfqfarq aftffqfaat if ^aratrf atfaq fam trqr 
|, qa ftaqrq Sf fqq# ^attrf aft ^ararqf qtfSrq 
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faqjT tot to 34t §4 3tto froi J T q' i 4 aft ^ 3 ? 34 4Wto 
% im m aryil f, aj^ronf sttt toit ffrrof % 
*rr*r 34 ir$ frofr ttto tot 4fror4 |*rc qro 
^RTflf % qTOT UPd ^q-4q % TnTT < T r T 3^1 qMPTlTOT 
4 4«iftTTT TOdfrqrff, g^ftipfr 3ftr fafroq? % TjqTOtn 
% 'TOTOR HTOdlfTOT, -H H P^T dTO fqqTOT TOqifT : 

( 1) 5f?[t fa? 4? TOTO 34 f4ftJ % qf'TTOfTO' |44 

34 qrfhr % tqtfror farro tot 

' 11 

( 2 ) tot to fwr 392 % 3rtftq- q-fr*pf^qn tft 
4 <j4 v^h 37t 4 % fro faftr %TOPrfar 
^14 % 35TTO fqfsr 44 ajroTq qtff faro 
tott 11 

(3) 44 fqqzrqt 4 f%4 qq tojtoto faq% f44 
mrfr qfrro 4 to 39i % toto«4 
4 TOT3TTO 4 TO fafafiRTT 3 ?t 4 gt? tnp 

43 ??q qrPOT%TT t far to- faro 390 % 

% 3W8T dTO ITT TOfTO*T 387 UPTHTT 
?<T-fwr 388 % twit smj 3$ $4 I 

( 4 ) tojtost frm% fro? qfarfa TOfrorr 
(388) irr far# aw arqrfqTOT, dqfqror 

itt faftror * TOffar fqfa to smVrr 37# 4 
^farof# § in fqf4 3 ?t to4t qr# % %4 
TO*q q# 4 1 

*frq^r to faq# 4 4sftsrq 

( 1 ) qfajro TO-fro# 4, TO-faror 170 4 wn 

OT*Pm 1 70f % wt 4 f4«Tf4Paff 4trr to4to: 

TOTO % TTT«T TOJTOff TOTTTO 3TTTO : 

17W. TO faTOT 170 4 7jf«ff?ad f%# WTTT % 
^T ^it 4t 3i^t far# TO*q # faqror toto# fafV 
% qfTOrfarq *jt4 34 to#*? *4 itt to% niff =^wnf 
#faq faro htto i3‘'T-f4rtr*T 170 *4 totoit 
q# ^4 aftr $4 to#? 4 to% ttpt fa# # Jrf4«jfa 
% 4*94^1 < ttj 4 3# tort to fa tot 413 % toto# 
% ^tit t imrTH, PiMtN, jt»tt4|5W ?v«tt/itt f4rrnr 
8TTT tt4] tot 3njaFs4 it 4 irfr 3 t4w ^4 >rf I, 
fafaiwtf iTTt4 1 

( 2 ) %TT wlfam 172 % afST 4 fr t d fa n a d 
'TTigv ^r ; 3 tt4itt : 

“«r»r?f Pp ^wnf tt?4it % tt*tttit (wTfsnr 

aTT^j) 4 4irf4TT ^TT f4iPT % iJ'Tsptl 

44 TTITW TT mij ^ 544 f44 f^rm 

nn^r Prftr 4 'Tfrmf^TT s44 <4t *4 

4r ^5r% TR 4tf4n f^irt ipn 1 1 " 


( 3 ) fwr 187 % 443j?r if^ (w) % am 

4 fa ft r fcrfqd q^:'5*p i4tt : 

W % ^T^ST 44 TT^ TT wnj: 

?44 f44 rd'Td Ti T iTTTltfT 14fff %■ Tfr- 
^ 1 fad 4t4 ^4 dr4^ ^4 in grr% m 4*p- 
^Tfrf 4tf4r frirr irmt 1 ” 

( 4 ) 44f?r ^TPm 312 4 "crfr inr^ir" % amr 
jtt 4 n®? "44 it'' % ?«tr- q-T "^r wt ur*5 
3tt4itt 1 

( 5 ) ^q-fqiPT 3 12 % iqiy( 5 ) % 3PtT 4 
faqnr q4 “3T«mr" 4 srftrwfar fqnrr'snw 

(e) % <p«t if f4mrf4f4m 4trrr mnr4^TT : 

"(e) irf? m fnqsnr ittv:^ f4ftr q4 w ftrrft 
TTfw q4 anrnnfr qrq4 4 arrow TpT |: 

TO far qfa fanff TOTfq 34 3J3T TTftr iTW^ijr 
^ <mr ttttot 34 m %'it ?t«tt arferfr^ j'4t, 4 tth 
titt^ fafar 4 ttotpt jrrTT fa4 tt# 4*faT4 4fatr nt4 

4v r3T 4 f d'qT *PT?ir 8TTT tTW#^ 34 TT^cT «TK 43Tr45r 
jttt t44p?t 3tht f4wr srfaajfaift, ^roftr it«tt 4¥ 
itt44T % ijpt 4 3ht 4t vrRft qfainr 3T artsTW nT 
qrr q ' imq : f44urq ^4 yrqrrri 4rf4d irff tttttot | 
a4r 4^ , ttjt4 4 to^ 4 TOnrf ^ qTf4?4f 3ffa ^mTaff 
34 rji4tf4TT 3rq4 4 t f44 ijn ^'4t, arfdfrw g;'4V, 
41jt 4 4mr afanror, 44t qfa'ffrwf, tpmfar ft“tt irrivrfT 
34 3^T d^r 5T44T 3PC TTOTT %, 4^ TOFT % THT^mT 
ifftRTTT 34 fddfcqd 3T?: 3TTOTT | I ” 

(6) -jq-fJm 312 % 3T3, I3T—fainr 312^^ 
^q 4 f^H-farfud sffar anrrin ; ^q-fJm 312%^^ 
* 3t44t ar?t fanft ttitot 4 irqTiqtTO ij5343r4ft faqzm 
qqrTfar 34 arenpft qrq44 ^ 34 $, nmfrqfmirraTRrdT 
qr qrmqiTTr; fddKrqr q-dv^: q4fqq fjpq ar;4 % ^4 

3 t 4 = 3573 : 4 ? 4rf4d qron, 3^4 far itt ^q-fqqq 4 f4%r 34 ^ 
4t WFT 4-3TF3S 34 44rqT % dPT far4V d8?iT 34 
4 rf 4 w 3 rq 4 4wr4t qfaqq m artsqer itt qq^qroir fa^w 
q4 q^r 1444 ?, qfq qq?q 34 far4t qrnrq 4 4~3tt^i % 
=j4 -d+qrd? 4tf4d faro to to 1 " 

(7) TO^qr 7?q—fqqqf 4, qq-fq?Tq 322 % TOd rjq- 
fdTOT 3 22-3?% irq 4 fTOqfafiqq TOfT TOTOTT : 

"qqrqm? 34 qfwqfarqr” 

''32237. iq-fqTOT 32 2 4 Tfadfud far?4 TOd % 

?t4 ^q 4t, farot tt?tot4 fqqjR tot^t f 4 f«r% 

qfTOTfro t 44 44 TOfru qr-,‘ to tot% to? 

qtfqq faro drTO |, Taq-faqq 322 % q-qira' TO 1 ]' q^t 

ft4 tot 44 qrq# 4 ^37 ^firfq ^qrof snr tott 34 
dt qfdqjfq q«rr TOfror TTftr q*n qfaTjfairt totot 4to 
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24 mm vr wtmtj fenur i 6, 

UnT ipfe n^ff vfeT 3f\x TTW^f % afuferm, TO- 
Pri h" 1 fT^TT fqPi.*fl % SUfm Ptiq fe feift <t}«i— fe nT 
% nfe if feff tot toto sttt ^wrf vt srra, 
fe in qffer mun TO few urn feff feff afe tot 
qffeqffeff vt fen fern afe ft^t qffeqffen =^v ufafu 
% arfHVTT if feift nt? uv ferfu unfTO fafefer % 
TOutt nnvr nsTTffiT vfe i 

(8) ifajaT TO-fefef if, TO-feUT 32-1 % TOT 

OT-ftrtnr 324 v % sq if fenfafro nfeur isftxr 

- aflfeT 

v refer feTOR 

324V. :jq—fe-iH 324 if 'sfeiHad ftnft qm % 

?ttf §rr iff, qr?t fv# tout vt fnqare nrfe fnfn 
% qftmfer aft rnfru vt in to% tot nvafef 
'W’Wtftn fen mm t, nq~feur 324 % n$r 

sfrm nrfe *r nfn unur n vfe qq afe fen 
■* fern aft| mfe aifem % farenr % fafe fern 

‘■flrffiff % fefeft ferfen t aftf fervu rev a?tt 

■ *?■ rftr-fer wtnr ir fer afar msrfefer to fen ft to 
■ fiw «Pt *mft qfqfe &Ttr to tost ir fefar^n mfe 

’■ vt wtov ntfei fen wr | aft n? 

TOfeftrcr fafernf % ’ atfeT? ^v frfafir Stttt ifeferc 
vfe % fer nt- *fV nffer vt vtw vfer 1 mq*fem 
: 324 ^ sferfer fesft arm % §tt §u *ft, vtf tout 

■ ffe % ffe^fV aunnmnvttfe- 
afe: fen in nfetur'antf fen $ in fenf, vuft 
qfar^ urn to nnir if fnfure mfer vt in to% mv 

' §ir amr tfafe a?t a?t fin-fir if n? prefer fnfanm % 

' nfafa 5 Ttt vre v fan ^ nffer 

vt qp: w v^nr m tnr 1 

■ ( 9 ) -W^?T nq-fenn i, nq-fenr 325 % 

325v% vq if fenfnfer affrr amnT • 

“affenqf mx" 

"3'25v. nq'-fenr 325 n nferfer fv€i imr% 

^ '4f, feeft n^nr qft feT^m qro" ffrfsrv 

qftnrfer q>t nrfey vt nr nn% xix ^nrvn r qtfqn 
fen wr | nq-fenr 325 % nqq^ nrq c nff fffq 
afe fe TOi ifqfe fqnff n^fq qtann nq^rirfeff 
nrnntan % qfnn qts: nt tot nt^ qnn jftqT t 
iff n# nr to% vf to afqq n fen nfe % 
?Wsr iff Ttfn TOTOnftTO % fer to »3Tq 

ifr fer nqr ^f aftr if nm ^ff | fft n^ cr% tot 
toto v ^rorai nffer fvn nrn q^ fnqnn fern 
% qr? TOT feu % ‘TOTT it iff rrfifi UTO TOUT I r, r 
nufe if ^ff infer qqfarq fnfqqm v nijurt tout 
fer ntt ^r ffe nfefn vfqff qronf 1 
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(10) pffeaq nq-fronf if, nq-feur 328 % 
qrq nq-fenr 326V %vqif fenfnfennf?r nfen: 

" 326 V. nq-few 326 if fefefer feff arm 
% rtt fer, TOf feff nqur vf fqqjin m^fer fnfk 
% qfenffe jua aff urffe vf in to% nr? tjvvrr? 
mfer ferrTOi I, nq fenr 326 % nqinn mij;q^f 
^fif sffq q% infe if nv nfirfn qg^ff if: iT^vn if 
tou fet qfenqfuiff qif feqR vt iftfro n«n nnnr 
qq fe % % qm tot vfet nnr/in ^ ^ir qfer 
if TOfefTO q^ % qur qifef ifr ^v nfqfa uto-toit 
qq fqffero fe a nr to* firm Mronf % afijnn: 
tovt qqnfer nftsr snftn feiff 1 

(ii.) feurr nq-fefef if, nqfeqq 329 % nrq 
nq-fenr 329 V %^q if fferfoffe am nfen: 

. "qf'jvn nr qfTntnn fnqCTrr ijut a nr feq Tjro” 

329 v. mq-fenr 327, 328 nr 329 if nferffe 
fv?ff tot % fTfr ^tt fer, n^r fvnr nqur vf faronr 
nrfer fnfn % qferTffer ?nf fef fefffe vt nr to% 
to* ^vvaf fero fen w nq-fenr 327, 328 
n«n 329 ^uqfe nuj; nfft fffit affeitt nufe 
mrvrpqfePT, fnqarm in fnarm ^jvvfrf % ftv 3 afe lv*fi 
TOfnr to fefanfnfTOiff rro ar^fanr qr affq nnfe 
ir totto, nqrqf ir-T, fqqern m fernr ^nfsrn farfferfet 
% mrnnr % nanr^ fvni infer 1 fe totto, tot- 
nfe), ?n faTOn ir n?qro afro, nfe v© |, 4 «rr 'rff numn 
iTT, nr rft ^jvvrrf n mm fvnr irurnr nr afnfim fnfnifef 
% affeTrnqntn frf art * far; ferfu vt 'tot 
fen mfeT 1 

(1 2 ) fet^m uq-fefef if, nq-fenr 3 36 if 
fferfarfer qaagn: iffe nfen : 

fefe fe vff 'rft #tott nnur fnqem nrroft 
fnfar ir nfnfen feff nuff vt feffwir vfe % fet 
?tnr 1" 

(13) fefm nq-fnnnt ir, nq-fnnq 336 % rnn 

ffetfefeT TO?t ir fen : 

"qffeqfeff vt TOsrnfn" 

338 V. nq-fnro 33 8 if nfeTfen fv^ff wm 
iff, v^T fv^ft nTOn vf fnqarn nrafer fnftr % qfV- 
mfer ^fn aft nrffe vf nr to% mn ^vvrrf feim 
%m nnr fnnn 338 V nqn?n airij n^t sfe 
nnr ^ir mfe if =fe: nfnfn ^n jq-fe^nf nm fnfefef 
V’ nsffn nfen utto tout, nman nnr snn nff 
arnpfef vfe % mn nqif qm to fnror qfqnqfnnf 
vt TOfsra fnfefef v aujnn: fern vfet 1 



ro?—iY) urn ro Traror, roBRt 16, 

(14) fafcffaT TT-ffarfaf if, TT-ffaqR 340 % 

H|fl[ tdDiffa t^Tcf "77“ M l 1 *4 fati f roTOTT - 

“&r rofRroftr” 

34tw. TT-ffaror 340 fa fafisrfwfa fafar rofa % ?tfa 
go; far, ro?r fvfat ttrt tt Kptett rrTO 
faro % roTTOiror ?Tfa ro faitra TT faEV 
ros rotror faro Mr |, M-faroi 

340 v sirota ro^ fa?r ?ro faro i*fa ro*tfa 
fa ro*j; qrororor fa ^wrft ro % M 
mr rofa ro rorofat wiw fa ror 
row % ffaT^ fafa fav famror fa?t faro 
Alfaro spr m ^ qlfaffa aTTT qro ar^far 
ro fqw fa faro pro |t i 

(is) fa^ro Ti-faror 343 *fr ffaroffafaifa ror 

Jr sifauq.ftfa faro fam^T: 

( l) “3PT aEfaffaTOTt, qq-fMfaT ?rro fafrorm 
% 3T0K \v Rffafa ro srror <nffaroTf <r 
rot srffa^r stmt rofa faro vrrfar faffarc 
ro R?Eifa Jr Rfaffa ^wm ro fafat 
qfRrron ro ror rofaro ro fagroV % fart 
ro at *ror % rorr fa ro ^vvrrr v ro*r fa 
nrniw fa rot vfaroTO vror $ fart ?vror 
?iro i 

(ie) fai^ro M-faqfar jr M-froro 344 ros 

frofaffat^Rr roro rofaro ■’ 

"■^^fafafa vt ^irift’' 

344 ^. M-farror 344 fa trffarfaifa fafar rofa % 

?tfa gfa[ fat, faro etrt ro frorzHrororo faffa 
% Ttcrotfafa ^[tfa ro n k kt ro ro rofa rofa s 

fatfror faro tot |, Tv-faror 344 % roiro«J rog; 
rofa ?tfa faK rofafa fafafa rot fa?ro 'jroFfar % 
’jjrorrfa'r rotror fat rofa % qrofafa % frofaf, 
^i-Tfafafaf ?rro farfafaTO % arofa fafa qq fafar ror-TOro 
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BANGALORE STOCK EXCHANGE LIMITED 
SETTLEMENT GUARANTEE FUND 

As Approved by SEBI vide its letter No, SMD/SEAD-II1/ 
MDrvy856/98/dated 24-2-1998 

AMENDMENTS TO BYE-LAWS OF BANGALORE 
STOCK EXCHANGE LIMITED HAVING ITS REGISTER¬ 
ED OFFICE AT STOCK EXCHANGE TOWERS, No, 51, 
1st CROSS, J. C. ROAD, BANGALORE-560 027. 

SETTLEMENT GUARANTEE FUND AND DEFAULTS 
SUBSEQUENT TO COMMENCEMENT OF OPERATION 
OF SETTLEMENT GUARANTEE FUND. 

Definitions 

360(A) in Byc-iuwi (360) to (413), unless there is anything 
repugnant in the subject or context : 

360(A)(1) “Associate” of a member shall mean^- 

(1) a partner of the member 

3—420 GtI/98 
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fatt % rrroro fa ro rorro ro rot roro 

rofror vrot % fart ro? rorvt Mftr % atrofa 
ro rofa $ro srtfa% rofa tfa ‘•(fafaro % ffap^ frororor 
fa rot rotro^l ^ farrro | fafa faTO roro ttto t 
faro ror ro rot afarofar fa^r tttt fa? fatr rofa 
ro rom tro si% ro rofar TfrorT rorr faro fan 
rot, tfafafa iT-faroff % roffaro rofa fat rot % 
fart ^fat faffafar ro srro fatro i” 

( 17 ) fafafro Trofaror 347 fa 

(1) “gfarror'' ¥$fa fa T?fa rofafarro Mfa “trfa?fa” 
ro “fafafaR” nrnr fa fafa^rofro faro 
rofaro, 

( 2 ) “ro” w*fa fa T?fa rot rot roEfa “fafaM” 
ro “fafafarc” 4T*fa fa faffaErofro faro rofaro, 
faro 

( 3 ) "fafaror farofa” utk ro “tfaror” sritr fa 
Rffatroffafa faro rofaro 1 

(is) fafajn TT-farfatfa, ror-ffaror 348 t rofa 

3T-ffaTOT 348V «t ^T fa ffanffaffarfa fafaT 'faltfar : 

348V. "rrov farortfar % rofafarofi, ror-farofr, 
faro faffarro % rojnR fafat rr?w tr ^vvnl ttffafa 
fat rofa ro fa«rffa fa 3 ttt roTO rojrotr 

Tfa % «r«fVfa tfa bam ro tc-RfaM fa snro rorw 
roftr Trov fawt^r ro?v ^twt ffafa V ffarfar t 
rojfaR ret fat rofa qr Trov fawtfar ro?v grro 
fafu % nffaro ro ffaror rofaw ro tr ?faft fate tr% 
ro* Ti^ffa ffafsr tr nfat ror froifar % st^ttt Tfa 
fafrorffar vtt 1 

vfr roifak Fgfa ffao 

^ojamsfatfa 
faTOrtt 

(ii) a deaignated director of the member in the event of 
the member being a company or other corporate 
body, 

liii) a lineal ascendant or descendant of the member, of 
a partner of the member of designated director 
referred to (ii) above, 

liv) a spouse, daughter-in-law, brother, sister of the 
member, of a partner of the member or of a desig¬ 
nated director referred to in (it) above, or a 1 neal 
ascendant or descendant of a spouse, daughter-in-law 
or son in law referred to in th.s clause or a lineal 
descendant of a brother or sister referred to in this 
clause, 

(v) a Relative of the member, of a partner of the 
member or of a designated director referred to (ii) 
above, 

(vi) in the case of a member which is a company or 
other body corporate, a person who has substantial 
interest in the member within the meaning of Sec¬ 
tion 13 of the Income Tax Act, 1961. 
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360(A)(2) “Business Day" shall have the same meaning as 
is assigned thereto in Bye-law. 

36(>(AX3), '‘Fund" shall mean the Settlement Guarantee 
Fupd. 

360(A)(4) ‘'Settlement" shall include all such settlement as 
may be prescribed by Council from lime to time, 

“Settlement in wliich a member or a defaulter has been 
declared a defaulter" shall have the follow,ng meaning : 
Where a member has been doc.rred a iVi.iutter itr nonpay¬ 
ment of any amount payable by him into the Clearing 
House in respect of any Settlement Per,od then the Settle¬ 
ment Period ill respect of the non-payment of which the 
member is declared a defaulter shall be the “Settlement in 
which the member or the defulter in or has been declared a 
defaulter’ and where .he member hr, fader to pay any 
amount payable by him into the clearing house in respect of 
more than one settlement period then the settlement 
so specified by the authority who or wnlch has declared him a 
defaulter. 

360(B). In the Article, Bye-Laws and Regulations, unless 
there is anything repugnant in the subject or context 

"Dale on which the Settlement Guarantee Fund be¬ 
comes operational" means the date specified by the Go¬ 
verning Council as the date on which the Settlement 
Trade Guarantee Fund shall become operational". 

360(C) “Relative” shall mean a person who is a relative 
withip the meaning of— 

(i) Section 13 of the Income-Tax Act, 1961 or 

(ii) Section 6 of the Companies Act, 1956, 

361. (i)The Exchange shall establish a fund which shall 
be known as the “Settlement Guarantee Fund". 

(ii) Subject to the other provisions of the Articles, Bye¬ 
laws apd Regulations of the Exchange the objects 
of the Fund shall be to guaramee, in accordance 

. \yjth the Articles, Byo-laws and Regulatibna of the 
Bxchahge, the settlement of bona-fide transactions 
of members of the Exchange inter-ae which form 
part of the Exchange’s settlement system so as to 
endeavour to ensure timely completion of settlements 
on the Exchange and thereby protect the interests 
of the investors on the Exchange and the members 
of the Exchange and thereby also inculcate confi¬ 
dence in thp minds of investors regarding the expedi¬ 
tious completion of settlements on the Ibtchangd and 
support the development of the stock market. 

(iii) The Governing Council shall be entitled to make 
such Regulations as it thinks fit and proper in con- 
nect on with the manner, norms and procedures of 
the Fund and defaults declared subsequent to the 
commencement of the operation of the Fund. The 
Regulations made by the Governing Council shall 
not be inconsistent with any Bye-law. 

(iv) Without prejudice to the generality of clause (Iii) 
above, the Governing Council shall be entitled to 
make Regulations relatipg to norms, procedures 
and manner in respect of : 

(a) the manegement and adminhlration of the 

Fund, 

(hi the structure and composition of the Fund, 

(c) the contributions to be made to the Fund by 
the Exchange, members of the Exchange and 
others. 

(d> investment of the fund. 

(e) application of the fund, 

(f) meetings of the Defaults Committee, 

(g) persons who would not be entitled to receive 
any benefit from the fund. 

(h) nr’nimuni value of the fund and maximum 
limits on disbursements from the Fund. 

(i) the rights and powers of the Defaul Committee. 

If) the money and nrdnerty to be naid to or receiv¬ 
ed by the Defaults Committee, 


(k) the application of the money, and property 
paid to or received by the Defaults Commitiee 
include the order of priority in which theV 
shall be applied, and 

II) the closing out, adjustment, settlement and/or 
cancellation of contracts entered into by a mem¬ 
ber with the defaulter. 

Management of the Fund 

362 f i) Subject to the Articles, Bye-Laws and Regulations 
of the Exchange and any directions and instructions which 
the Governing Council may from time to time issue, tfic 
Defaults Committee shall have complete control over the 
management and administration of the Fund, In addition 
to the powers conferred by the other provisions of the 
Articles, Bye-laws and Regulations of the Exchange, the De¬ 
faults Committee shall be vested with all powers, authorities 
and d scretions necessary or expedient for or incidental to 
the manegement and administration of the Fund or for 
achieving the object and purpose of the Fund 

(ii) Without prejudice to the generality of the foregoing, 
the Defaults’ Committee shall have for the purposes of the 
fund, the power to— 

(a) summon any member, or any directors of members 
who are corporate bodies to appear before the De¬ 
faults Committee and question them. 

(b) call upon any member Or any director of members 
who are companies or other corporate bodies to 
furnish to the Defaults Committee such infflpna- 
tions, documents, books of accounts and papers as 
the Defaults Committee may require and w.thin 
the period specified by the Defaults Committee. 

Ic) prescribe forms, agreements, affidavits, undertak¬ 
ings and other writings to be signed by member, 
directors of members who are companies or other 
corporate bodies or by other persons and specify 
the period within which the same should be signed 
and submitted. 

(d) invest or otherwise deal with the money of the 
Fund. 

le) realise or otherwise deal with any security or other 
property recovered by Or offered to thi Fuiid, 

(f) borrow money without security or against the secu¬ 
rity of the Fund or any property of Or available 
to or accessible by the Fund or otherwise. 

(g) efttef into fbUmeial arrangement* with bank*, insti¬ 
tutions, companies and other persons, 

(h) issue guarantees and indemnities, 

(i) delegate any of the powers and functions pf, the 
Defaults Committee to one of more sub-oontrhftiees 
comprising of one or more members of the Deiaults 
Committee and/or delegate any of the administra¬ 
tive powers and functions, of the Defaults Com¬ 
mittee to one or more employees of the Exchange 
subject to such terms and conditions aS the Defaults 
Committee may think fit to impose, and subject to 
overall ratification by the Defaults Committee. 

(j) do all such acts as the Defaults* Committee con¬ 
siders necessary to protect Or advance the Interests 
of the Fund or to achieve the purposes and objects 
of the Fund. 

Ik) institute and conduct legal proceedings to recover 
assets of a defaulter or a member. 

Accounts and Audit of the Fund 

363. Unless the Governing Council otherwise directs, the 
accounts of the Fund shall be prepared and maintained as 
a part of the accounts of the Exchange and shall be audited 
as a part of the accounts of the Exchange. 

Documents to be executed by the Member 

364(i) Within such period as may be specified bv the 
Defaults’ Committee (as may be extended by the Defaults 
Committee from time to time), every member shall fign 
and deliver to the Defaults Committee ai-recmenls and 
other writmgs in such form as may be prescribed bv the 
Defaults’ Committee from tittte to time with the prior ap¬ 
proval of the Governing Council. 
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(ii) In the event of any change in the form of any agree¬ 
ments or writings (which change shall be made by the De¬ 
faults Committee with the prior approval of the Governing 
Council), the Defaults Committee may require every mem¬ 
ber to sign and deliver to the Defaults Committee supple¬ 
mental agreements or writings or fresh agreements or writ¬ 
ings within such period as may be specified by the Defaults 
Committee (as may be extended by the Defaults Committee 
from time to time), 


Composition of Fund 

365.(a) The Fund shall consist of— 

(i) non-refundable contributions from members of the 
Exchange as hereinafter provided, 

(ii) contributions from the Exchange as hereinafter pro¬ 
vided, 

(iii) interest, dividend or other Income arising from In¬ 
vestments of the Fund, 

(iv) accretions arising from investments of the Fund, 

(v) any money or property which the Defaults Com¬ 
mittee is entitled to appropriate to the Fund, and 

(vi) any other money or property forming part of the 
Fund. 

Ob) unless otherwise provided by the Articles, Bye- 
Laws and Regulations of the Exchange, the Defaults Com¬ 
mittee and the Fund shall also have access to— 

(0 refundable contributions from members of the 
Exchange as hereinafter provided, 

(ii) money and assets given to the Fund as security and 
money arising from realisation thereof, 

(iii) money or property received or recovered by the 
Defaults Committee or the Exchange from any mem¬ 
ber, guarantor of other person liable to pay money 
to the Exchange, the Fund or. the Defaults Commi¬ 
ttee in connection with or pursuant to a default, 

(iv) any money a variable to the Fund upon invocation 
of a guarantee, and 

(v) any other money or property available to the Fund. 
Exchange’* Contribution to the Fund 


Exchange’s Initial Contribution 

366. The Exchange shall contribute to the Fund a sum 
Of Rupees one Crore as initial contribution, 

Exchange’s Other Contribution 

367. The Exchange may, from time to time, contribute 
such further amounts to the Fund as the Governing Council 
may In Its absolute discretion determine. 

Members’ Contributions to the Fund 

Members’ Base Capital Contributions 


the Clearing House and/or by debiting the member's settle¬ 
ment account, A member shrill not be allowed to recover 
the same from his constituents. 

(Explanation : For the purpose of this clause “turnover” 
ias regards any member shall mean (i) th e aggregate value 
at the transaction price of all sale and pfuirchase transactions 
entered in'o by the member during a settlement In respect 
of that transactions were entered into by the member 
through the Exchange’s computerised trading system or (ii) 
shall Have such other meaning as the Governing Council/ 
Board may from time to time determine. 

Member’s additional Contributions 

370. Each member shall provide to the Fund such addi¬ 
tional contributions as the Governing Council/Board may 
from time to time determine (hereinafter referred to as 
“member's Additional Contribution’’), A member's’ Addi¬ 
tional Contribution mtay be in such form as the Governing 
Board may determine (which may include cash, securities, 
bank guarantees or fixed deposit receipts). The members’ 
Additional Contributions may be refundable or non-refunda- 
ble contributions as may be specified by the Governing 
Board and shlnll be in such form! as the Governing Board 
may specify. Unless the Governing Board otherwise specifi¬ 
ed, the Fund shall be entitled to receive all dividend, interest, 
rights entitlements, rights shares, bonus shares and other 
income and accretions in respect of the member’s non-re 
fundable. Additional Contributions. The Governing Council 
may specify the manner in which the member's Additional 
Contributions shall be utilised. 

General and Specific Access to Contributions 

371. (i) Upon any member being declared a defaulter, all 
non refundable contributions and Base Capital Contribution 
of every member shall be available to the Defaults,’ Com¬ 
mittee and the Fund for application in accordance with the 
Articles, Bye Laws and Regulations of the Exchange (here¬ 
inafter referred to as "General Access Funds"), 

(ii) If the Additional Capital (as reemired by the Ex¬ 
change pr the Securities and exchange Board o’f India' or 
any bank guarantee furnished at the instance of a member 
Is treated as his contribution to the Fund nursuant to Bye¬ 
law 370 or otherwise, the Defaults Committee or the Fund 
shall have access to the same only in the event of default 
of the concerned member and not in case of default of any 
other member and only for, paving the creditors of that mem¬ 
ber and not for paying the creditors of anv other member 
(hereinafter referred to as "Specific Access Funds"). 

(iii) Subject to the provisions of clamed (i) and (il) of 
this Bve-lnw. the Governing Council shall determine whether 
anv member’s Additional Contributions are General Access 
Funds or Specific Access Funds, 

Liability of Member Unaffected by Cessation of Member- 
Alp. 

72. An unsatisfied obligation of a member to the Fund 
shall not be discharged or otherwise prejudicially affected 
by the cessation of his membership. 


368. All money, securities, fixed deposits, and other pro- 

E rtv and things which arc now or which may from time , 
time be furnished bv a member towards Base Capital as 
3 uired by the Securities and Exchange Board of India 
shall be treated as the member’s contribution to the Fund 
(hereinafter referred to as “member’s Base Capital Con¬ 
tribution”). A member’s Base Capital Contribution shall be 
refundable to the member in the circumstances provided in 
the Articles. Bvc-T mi’.v amt Reputations of the exchanee, The 
member shall be entitled to receive all dividend, interest (on 
debentures, bonds! rights entitlements, rights shares, bonus 
shares and other income and accretions in respect of Secu¬ 
rities lodged with the exchange towards Base Capital Con¬ 
tribution. 

Vfembci's Continuous Contributions 

369. The member's Continuous Contribution as determin¬ 
ed by the Governing Council may be a lump sum or such 
other sum or determined on the basis of the turnover of 
the member or otherwise as may be decided by the Govern¬ 
ing Council. A member’s Continuous Contribution shall be 
non-refundable and may be collected through bills raised by 


Action for Failure to Pay to Fund 

373, The Governing Council may take such action as it 
thinks fit and proper against a member who faffs to nay anv 
Ii mount to the Trade Guarantee Fund including action t-v 
wav of siiscension of ibe business or membership of th¬ 
in ember. fine, declaring him as n defaulter and/or expulsion 
from the membership of the Exchange. 

Replacement of Refundable Contribution 

37- 1 . Unless othenx'Se Provided bv fb- Articles Bvr-bws 
and Regulations of the Exchange, the Defaults’ Committee 
may permit a member to withdraw a refundable contribution 
after be h » 5 furnished to the Fund other refundable contribu¬ 
tion of the same or greater value and of al nature acceptable 
to the Defaults Committee. 

Non Refundable Contribution 

375. A member shall not be entitled* to receive Hick inn 
non-refundable contribution on cessation of membership or 
for any other reason whatsoever. 
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Refuhd of Refundable Contribution 

376. The Defaults Committee may refund a member's re- 
iuadable, contribution to him upon his censing to be a mem¬ 
ber provided: he satisfies all the conditions which the Gov¬ 
erning Council or the Defaults Committee nifty from time 
toTWpte impose and provided further that each ot the fol- 
lowuiffj conditions at clauses (i) to (v) are satisfied or con- 
dlfiolns-of Clause (vi) arc satisfied. 


f ii) A h,ember 'shall' not be entitled to transfer, assign or 
otherwise deal with a refundable or non-refundable contribil- 
tion rn,t(de bv him in!’any manner and the contribution shall 
not be liabli to be attached or otherwise prejudicially affected 
by arty attachment,' injunction or other order at the instance 
of the member or in respaot of any obligation of the mem¬ 
ber or otherwise. 

Minimum Value of Fund 


( 1 ) All obligations and transactions of the member which 
Iart outstanding at the tinie of his ceasing to be a member 
loud which could result in the Fund being lequired to ;uy 
any amount shall have been closed and fimflV settled. 

(il) All obligations of the member to the Exchange and 
tht Clearing House shall have been sal'sfled in full. 

l,iji). All non disputed tamount payable by the member in 
jittip^ct of transactions in securities mad.- subject to the Arti- 
Iclits, Bye Laws and Regulations of the exchange shall have 
ibeeri satisfied in full. 

(iv) All amounts disputed by the. member as payable by 
him in respect of transactions in securities irtade subject to 
the Articles. Bye-laws and regulations of the exchance shall 
hr vo been satisfied in full or shall have been secured by the 
mtimber td ihe Satisfaction of the Governing Councit oi the 
Dsfffults Committee. 

(y) A suitable amount as may be determined by the Cov- 
Council or the Defaults Committe at its discretion 
nil hav e been set usidc for providing for n 

(a) any payment which may arise from any bad deli-, 
very or document defects that may be reported in 
future, hud r 

(b) such other obligations as may be peiceiycd bv the 
Governing Council or the Defaults Committee to 
arise in future. 


(vp A 

a iling ' 
all ha 


the inconun" 


(vi) In calse of transfer of membership, 
mefnber of the exchange shall have :— 

(a) agreed to take over and discharge all the obligations 
of and all amounts payable by, the member as are 
I referred to in clauses (1) to (v) above, 

1 (b) satisfied the Governing Council that th« other mem¬ 
ber has adequate funds tp discharge such obUp.a- 
I tions. and pay such amounts; and 

(c) executed such documents 15 may be rt:- 

quired hv Governing Council. 

Discharge of Member's Obligations 

1377. In the event of a member Ceasing to be a member of 
Exchange otherwise than by being declared a defaulter 
i Governing Council or the Defaults Committe may retain 
1/or apply any unutilised refundable contribution of the 
nlemfrer .{awards discharging any of his obligations specified 
i Bye-law.. 376 or paying nnV of the amounts payable bv 
him as specified in Bye-law (376) in' such marther and in 
uch order or priority as the Goveminf) Council or the De¬ 
faults Committee thinks fit. 

Won Refund of Refundable Contributions 

378, A member shall not be entitled to receive, back any 
refundable contribution In the event of the member being 
declared as a defaulter and. after it has been applied for tbc 
purposes of the Fund. 

Emit on Refund of Refundable Contributions 

379, The Htnount of a -refundable contribution refunded 
to a mamhei shall not exceed the actual refundable contri¬ 
bution available to the credit of such member after deducting 
tbwefrom ah sums which: may be deducted or "etninc-d tliere- 
frbm. 


contribution Part of Fund 


F 
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3g0.fi) A non-refunndabte contribution bv u member to the 
und shall form, part of ' the Fnnd and the memb-w “'-all 
j>t be ---htitled to any rights whatsoever over the ewitrihu* 
pn in any manner, 


381. (a) The Governing Council shall endtiavour to en¬ 
sure that the value of the Fund at any point of time is not 
less than ;— 

li) the Exchange's Initial Contribution or 75% of the 
closing 1 value of the Fund as on the immcdi-tely 
preceding 3 1 st Mlarch, whichever is higher, or 

(ii) such other amount, not being less than Rs, one 
crons las the 1 Governing Council may'from tinie to 
time specify. 

(b) The value, of the Fund shall include the value of'all 
money, assete and property mentioned in clauses (a> and (b) 
of Bye-law (365) blit shall not include any Specific .Access 
Funds. 


(c) The operation of the Fund shall not be suspended by 
reason ol (be vrilue of tha Fund bromine less than the mini¬ 
mi) ni value urtder this Bye-law. 

(d) If the value of the Fond decreases to less than Rt. 
1,00,00,-000/ (Rupees One Crore only) then 

(A) the F.xcharts#! shall, within three Business Days, 
place a notice on the Exchange’s notice board noti- 
fying tho member*' of the Exchange of the name; 

and 


f B> the Sedurlttor land Ekohangw Board of India may 
suspend any bunelh fob which Securities and Ex- 
dttmgn BodWiof Tmlln has proserf b6dihe Introduc¬ 
tion of the Trade Guarantee* Fnnd as a pre-condi¬ 
tion. 

Further Contributionk, to the Fund 

382. (i) In thfe event of the value of the' Fund betonjing 
less than the minimum value under Bye-low (381) (a), the 
Governing Council wllF forthwith, and In any evint 1 within 
two weeks of the Fund becoming! less than such minimum 
value, take such steps a# it thtabs (It To "ensure that the value 

ti^'mfnfiiitSif df vflll,e which Is. not low ,tjpj... 

(a) contributions from the exchange 

(b) contributions fpom all the members, equitably or 
otherwise. find/Or 

(c) in such other simmer as thfc Governing Councdr 
may decide from time to time. 

(ii) The provision* off clause (i) of this Bye-Law shall not 
prejudice the Governing Council’s right to call from time to 
time for additional contributions from the membra when the! 
value of the- Fund is above the minimum value. 

!HI) .The operation pf the Fund shall not be suspended 
by reason of the Fund, becoming lesser than the mlnfimim' 
value under Bye-law 381(d). 

Ifiveitmdht of Fund 


383. (a) Subject to the Instructions and directions of the 
Governing Council, the Default's Committee may 

( 1 ) Open, maintain!, operate and close one or more bank, 
accttuhfa; and 


(ii) irives; the rfioneiy of the Fund in such investments 
as are permissible for investing the fund and mobey 
of the exchange and sell, transfer, Mary, transpose 
and otherwise deal with such investments. 


, , All InVeSOfienfi pf the' Fund may be held in the 

jiimefs) rf. affld all batik accounts of the Fund may be held 
in the name( 9 ) of and 1 operated by the Exchange. 

' (0) Tb®-Defaults'Committee shall be entitled to utfllse the 
nlohey of-Ihe Fund-pnly for the purpose of the Fund, 
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(i) under Byelaw 3S7 the Defaults Committee shall 
pay only such amounts as are payable by the de- 
llauller into the Clearing House in respect of sale 
anti puiuhasc transactions entered into by the de¬ 
faulter in respect of the settlement In which he has 
been declared a. defaulter. 

tiit in case of the defaulter having failed to deliver any 
security into the. Clearing House in. respect erf the 
settlement in which be has been, declared a defaul- 
let, the Defaults Committee may deliver Lhe secu¬ 
rity into the Clearing House or directly, tp the con¬ 
cerned member, within 2 weeks, by acquiring the 
same from the mruket or otherwise, flailing which 
the provisions of closing out of contracts will 
apply. 


1 oss to bund Investments 

384. Any loss or diminution in value of the investments of 
the fund from whatever cause arising, not being due to the 
(Willful default or fraud of any member(s) of the Defaults 
Committee , any member (a) or any sub-committee or any 
Trustee(s). shall be borne by the Fund and the members of 
■the Defaults Committee or the sub-committee or the Trustee (s) 
shall incur no responsibility or liability by reason of or on 
account thereof. In case of any such loss or diminution by 
reason of wilful default or fraud by any member or members 
of the Delaults Committee or any member(s) of, any sub-com¬ 
mittee or any Trustee(s), the persons committing the willful 
default or fraud shall be personally liable for the loss oiiini- 
mition aiid other persons who are not parties to the wilful 
default or fraud' shall not be liable for the loss or'diminu¬ 
tion. 

Intimation of Member's apprehended Failure 

385, A member who has reason to apprehend that he may 
commit any of the HCts or omissions referred to in Bye-Law 
312 ' shall immediately notify to the 'Defaults Committee :— 

(i) the details of such acts or omissions; 

(lit the details and value of all his comniitinenlx, obli¬ 
gations and liabilities to other members arising out 
of contracts or transactions made subject to the 
Arti lies, Bye-Law iand Regulations or the Ex¬ 
change; 

(iii) the extent to which he will, be- gble to discharge 
and meet such commitment*, and obligations out of 
his own funds and/or out of funds obtained by 
him from others; and 

(iv) all the facts and ciicumslances which have caused 
or contributed to the apprehended failure to meet 
such commitments and obligations. 

Member’s Failure to Pay Amount into Clearing House 

386. (i) If a member fails to pay any amount payable by 
him into the Clearing House in respect of any transaction 
entered mto by him, then, within 24 hours ot such failure, 
the member or lhe Clearing House shall inform the Presi¬ 
dent or the Executive Director in writing of such failure and 
of the unfulfilled obligations and commitments of the mem¬ 
ber. 

Explanation : l or the purpose, of this Clause an amount 
payable by a member into, the Clearing House for short deli¬ 
very by him shall be deemed to be an amount payable by 
lhe member into the Clearing House in icspeet of a transac¬ 
tionentered into by him. 

(ii) On receipt ol any of the above mentioned intimations 
Tom the Clearing House or the member, the President or 
be Executive Director shall forthwith, by not less than two 
tours' written or oral not ice, summon the member to appear 
jefere the Governing Council or the President or, in the 
ibscuce of the President, before any two members of the 
joweming Council. 

, (iii) If the member Sails to pay, before the pay-out ot 
he relevant Settlement, any amount payable by him into tlw 
Tearing House in respect of that Settlement then the Guv 
iralng .Council or thf. President or, the Executive Director or 
n the absence of the President, any two members of the 
joverning Council shall declare the member as a defaulter 
■cfoip-th,; pay-out is made for the Settlement. 

'Uyment Under Settlement Guarantee 

387. Upon a member bring declared a defaulter, if the 
sttlcment in which the defaulter has been declared a de- 
aulter has not oeen completed by reason of the default by 
he defaulter, the Defaults Committee ahull : 

(i) p,.y into the Cldiring House before the pay-out of 
the relevant settlement the unpaid settlement dues 
payab'e by the defaulter into the Clearing House; 
and 

(ii) within 2 weeks days from the date of Pay-Out de¬ 
liver ihe securities to be delivered by the defaulter, 
in respect of the settlement in which the defaultci 
has been declared a defaulter. 

388. Notwithstanding anything stated in Bye-law 387 


389. (.i) Notwithstanding anything stated elsewhere in the 
Articles, Bye-Laws and Regulations, if the Defaults Commit¬ 
tee has rclixon to believe that any transaction 

(a) is not bona tide; 

< b > is disallowed under any Bye-law relating to the de¬ 
fault of a member and, in particular, under Bye¬ 
law 339; or 

(e) is connected with payment or repayment of a de- 

. ..pewit or Id, in, then : 

(I) If the amount involved in Pay Out or the tran¬ 
saction value or the market value of the con¬ 
cerned: transaction of each member is less than 
R.s. 5,00,(MX)/- (Rupees 1-ive Lakhs) then the 
Defaults Committee may make payment out 
of the Fund in respect Q.f such transaction and, 
if the Defaults Committee finally determines 
that the tngnaaction is a disallowed transaction 
then the concerned receiving member Shall 
repay such amount or re-deliver such securities 
lo the Defaults Committee within 48 hours of 
being required to do sc in accordance with the 
provisions of Bye-Law 393. 

(II) If the a mouni involved in Pay Out or the 
market value of the concerned transaction is 
less,-than Fas, 5,00,000/- (Rupees Five lakhs) 
then the Defaults Committee shall make pay- 

- meat rail rtf the Fund in respect Of such trans¬ 

action and. if the Defaults Committee finally 
determines that the tiUnsaction is a disallowed 
transaction then the concerned receiving mem¬ 
ber shall repay such uroount or ^-deliver such 
securities to lhe Defaults Committee v/ithin 
48 hours of being required lo do so in 
accordance wilh the provisions of Bye-law 
393. 

. (ii) For the purpose of clause (i) of this Bye-law the De¬ 
faults Committee-shall be entitled Vo aggregate the rfalues 
and amounts of all transactions of each member, of the 
nature referred to in this Bye-l.aw. 

(iii) It the Defaults Committee has withheld or received 
hack payment of any amount or any securities under sub- 
clause (1) ii clause (ii of this Bye-law the Default* Commit¬ 
tee shall afford an opportunity to the concerned member(s) 
to be he j id by giving him/them not less than 24; hours' 
written notice before .-finally determining whether the trans¬ 
action is n disallowed tilausaclion, 

(iv) Foi the purpos- of sub-clause (11) of clause (i) of 
this Bye-law, the Defaults Committee shall afford an oppor¬ 
tunity lo the concerned member is) to be heard by giving 
him/them not less than 24 hours' written notice before finally 
determlivm; whether the transaction is a disallowed transac¬ 
tion. 

(v) For the purpose of determining whether or not a 
trit-saction is a, disallowed transaction, the Defaults Com¬ 
mittee u'l.dl be entitled to consider, inter alia, the siim/umd- 
ing circumstances, the usual course of dealings on the Ex¬ 
change, the lelationship between the defaulter and the 
claimant, the quantity and price of the securities invqlved >n 
the transaction other trades in the slime scrip and such, other 
matters Ts the Defaults Committee thinks fit. 
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(vi) The Defaults Committee shall determine whether or 
nt)t a transaction is a disallowed transaction within one 
month from the date of the relevant Pay-Out. 

(vii) A member whose transaction has been flrtally deter¬ 
mined by the Defaults Committee to be a transaction of the 
nature referred to in clause (j) of this Bye-law may file as 
appeal to the Governing Council against the decision of the 
Defaults Committee within seventy two hours of the Defaults 
Committee’s decision and the reasons therefore being com¬ 
municated to him Oi such other extended period (not exceed¬ 
ing 15 days of the Defaults Committee’s decision and the 
reasoss therefor being communicated to him) as the Govern¬ 
ing Council permits, Provided that if the concerned member 
has received payment or securities for the disallowed trans¬ 
action/s then he shall not be entitled to file an appeal unless 
he has rc-depoeited the payment or securities received by 
Mm, in respect of the disallowed transactions, with the De¬ 
faults’ Committee. 

Outstanding Contracts is Other Settlements 

390. In respect of any settlement or settlements which is or 
are incomplete at the time when a member is declared a 
defaulter, the Defaults Committee may at the risk and cost 
of the defaulter, sequare up all or any of the defaulters out¬ 
standing sales and purchase positions by entering into corres¬ 
ponding purchase and sale contracts in the market. The 
profit or loss on such squaring up shall, in the first place, 
be paid to or toy the Fund and credited or debited by the 
Fund to the defaulter's account with the Fund. 

391. Upon a member being declared a defaulter, in addi¬ 
tion to the provisions of Bye-Law 1 390, the provisions oi Bye¬ 
law 3S7, 388, 389 and other applicable Bye-Llaws shall apply 
mutatis mutandis to any settlement or settlements other than 
the settlement in which the defaulter has been declmed a 
defaulter unless the governing Council, for reasons to be re¬ 
corded, passes a resolution determining otherwise, in which 
qaae no payment shall be made from the Fund in respect 
of such settlement or settlements (other than the settlement 
in which the defaulter ha® been declared a defaulter) as the 
Governing Council may specify. 

Shortfall ir Fund 

392. In the event of the Fund being insufficient to make 
full payment of the payments to be made from, the Fund 
under Bye-law 387 and in such case the oonti'acts of mem¬ 
bers with the defaulter in the settlement in which he has 
been declared a defaulter and in subsequent settlements shall 
, be closed out, adjusted, settled and/or cancelled in accor¬ 
dance with the provisions of Bye-law (413), and the Defaults 
Committee shall pay the amounts payable to the members 
by the Defaulter on such closing out, adjustment, settlement 
and/or cancellation on a pro-rata basis to the extent possible 
out of the Fund, land the balance unfulfilled obligations re¬ 
maining after such application of funds may be assessed 
against the members in such manner as the Governing Coun¬ 
cil may from time lo lime, in its absolute discretion thinks 
fit and equitable. 

Repayment by Payee Disentitled to Receive 

393. If the Dcflaults Committee or the Clearing House has 
paid any sum under these Byedaws and it is subsequently 
found that the payee was for any reason not entitled to re- 
cieve such amount then the payee shall forthwith repay the 
same to the Defaults- Committee or the Clearing House, (as 
the case may be, together with interest thereon at the rate of 
2% per month (or such other rate as the Defaults Commit¬ 
tee may specify) for the period commencing on the date 
on which the payment, was received by the payee and ending 
on the dlate on which such! amount is repaid by the payee. 

Money and Property of Defaulter 

394. All money (including margin money and Additional 
Capital), securities and other property whatsoever of the de¬ 
faulter with; the Exchange or the Clearing House (save and 
except those which may be at hny time excluded by the 
Governing Council from the provisions of this Bye-law) and 
all securities and money delivered or paid by the members 
into the Clearing House or to the Exchange to the Credit 
pf the defaulter sh ill be handed over to the Defaults Com¬ 


mittee or held by the Exchange or the Clearing House sub¬ 
ject to these Bye-Laws and the directions of the Default* 
Committee. 

Utilisation of Money and Property for Payment and Order 
of Priority 

39S, For the purpose oi making any payment referred to in 
Bye-Laws (387) (390) mid (391), the Default* Committee 
shall be entitled to utilise such of the money of th« Fund 
and,'or other money and assets available to the Default®’ 
Committee as the Defaults Committe thinks fit and, so far a* 
may be possible, convenient and expedient the Defaults 
Committee shall utilise the money of the Fund and/or other 
money and assets Available to the Default Committee in the 
following order of priority : 

(i) Fiistly, the money, property and securities referred] 
to is Bye-Law (394) and/or the proceeds front the 
realisation of snchi property and securities; and 

(ii) In the event of further funds being required, any 
security and/or th e proceeds of the realisation of 
any security which may have been created by the 
defaulter In favour of the Defaults Committe or 
the Exchange; and 

(iii) In the event of further funds being required, the 
refundable contribution of the defaulter and any 
Specific Access Funds available upon default of the 
defaulter; and 

(iv) In the event of further funds being required, the 
proceeds of sale of Membership shore of the de¬ 
faulted member. 

(v) In the event of further funds being required, any 
Other assets and/or the proceeds of the realisation 
o? any assets of the defaulter available to the, De¬ 
faults Committee; and 

(vi) In the event of further funds being required, the 
(accumulated interest, accretions and other earnings 
of the Funds; and 

(vii) In the event of further funds being required, the 
corpus of the Fund; and 

(.viii) In the event of further funds being required, the 
refundable contributions of the other members to 
the extent the same are lavailable far such applica¬ 
tion. 

Repayment and Payment o(] Interest by Defaulter 

396, If on account of the default of a member any tuimnnt. 
is paid by ,b e Defaults Committee out of the money or pro¬ 
perty referred to at clauses (vi) to (viii) of Bye-law (395) 
then the defaulter shall be liable to forthwith repay the 
dame to the Exchange or to the Defaults Committee to the 
Credit of the Fund together with interest on such amount at 
the rate of 2Co per month (or such other rate als the Gov- 
erning Council may determine) for the period commencing 
on the date of payment by the Defaults Committee and 
ending on the date of repayment, and, for the purposes of 
the Articles, Bye-Laws and Regulations of the Exchfange, 
such interest shall be deemed to be an amount paid out 
of/due to the Fund. 

Application of Defaulters’ Assets and Other Amounts 

397. Subject to the provisions erf Bye-law (395), the Dtfcc 
faults Committee shall realise and apply all the money, 
rights and assets of the defaulter which have vested in cur 
which have been received by the Defaults Committee Coun¬ 
cil and nil other assets and money of the defaulter in the 
Exchange including proceeds from sale of membership share 
or the market including lh e money and securities receivable 
by him from any other member, money and securities off 
the defaulter lying with th c Clearing House or the Exchange, 
credit balances lying in the Clearing House, security depo¬ 
sit®, any bank guarantees furnished on behalf of the defaul¬ 
ter, fixed deposit receipt's discharged or assigned to or In 
favour of the Exchange, Base/Additional Capital deposited 
with the Exchange by the defaulter, any security created or 
agreed to be created by the defaulter or an/ other person 
in favour of the Exchange Or the Defaults Committee for 
the obligations of the defaulter to the following purposes 
and in the following order of priority, viz ; 
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(i) Firstly-to make any payments required to be ir+idc 
under Bye-law (387), (390) and (391); 

(ii) Secondly- the payment of such subscriptions, debts, 
lines, lees charges and other money as shall have 
been determined by the Defaults Committee to be 
due to the Securities and Exchange Board of India, 
to the Exchange or tc the Clearing House by the 
defaulter; 

(iii) Thirdiy-the tectilication or replacement of or com- 
peusation for any bad deliveries made by or on 
oenali or .he defaulter ta any other member in tne 
settlement in wtucb the defaulter has been declared 
a delimiter or in any prior or subsequent settlement 
(unless the Governing Council has otherwise deter- 
mined in respect ot such settlement or settlements 
under Bye-law 390 & 391) provided the conditions 
of Byc-linv 153 andi all other applicable Rules, eye- 
Laws and Regulations and instructions of the Gov¬ 
erning Council are complied with; 

(iv) Fuunbly-thc balance, if any, shall be paid into the 
Fund to the extent of the money plaid out ot the 
Fund (other than payments made out of the Mem¬ 
bers' refundable contributions) and not recovered 
by the Fund and the interest payable by the defaul¬ 
ter to the Fund in respect th?rcol; 

(v) Filthiy-thc balance, if any, shall be paid into the 
Fund to the extent of the money paid out of the 
Fund out of the refundable contributions of mem¬ 
bers rother thian the refundable contribution of the 
defaulter) and not recovered by the Fund and the 
interest payable by the defaulter lo the Fund in 
respect thereof; 

(vi) Six thly.-s abject to the At tides, Bye-Laws and Re¬ 
gulation of hie Exchange, including in particular 
Bye-Law 339, the balance, if any, shall be applied; 
by the Defaults Committee for the payment ul 
such unpaid outstandings, debts, liabilities, obliga¬ 
tions and claims to or of members of the Lxehangie 
arising out of any contracts made by the defaulter 
with such members subject to the Rules, Bye-laws 
and Regulations of the Exchange as shall have been 
admitted by the Defaults Committee; provided that 
if the amount available be insufficient to pay and: 
satisfy all such debts, liabilities, obligations and 
claims in full they shall be paid tmd satisfied pro¬ 
rata; 

(vii) Seventhly-subjcct to th e Rules, Bye-Laws land Re¬ 
gulation of the Exchange, including inparticular 
Bye Law 339, the balance, if, any, shall be applied 
by the dclaults Committee for the payment of such 
unpaid debts, liabilitieis, obligations land claims to 
or of th c defaulter’s constituents arising out ot any 
contracts made by such defaulter subject to the 
Rules, Bye-Laws and Regulations of the Exchange 
as shall iiavo been 'admitted by the Governing 
Council; provided that if the amount available be 
insufficient to pay and satisfy all such debts, liabi¬ 
lities, obligations and claims in full they shall be 
paid and satisfied pro-rata; 

(viii) Ligbth-the balance, if any, shall be paid into the 
Exchange’s Customers’ Protection Fund to thc ex¬ 
tent of any and all amounts paid out of the Custo¬ 
mers’ Protection Fund towards the obligations or 
liabilities of the defaulter and interest thereon at 
the rate of 2% per month (or sireh other rate as 
the Governing Board may specify) from the date 
of payment out of the Customers’ Protection Fund 
to the date of repayament to the Fund; and 

(ix) Nlnthly-the surplus, if ahy, shall be paid to the de¬ 
faulter 

Charge on Defaulters Assets 

398. Upon payment of any money by thc Defaults Oom- 
miltee out of tire money or property referred to at clauses 
(vl) to (viii) of Bye-Law (395) the Exchange and the De¬ 
faults Committee, shall each have a first charge on all assets 
and property of the defaulter wheresoever situated and of 
whatsoever nature as security for the repayment of such 
money and the payment of interest thereon subject only to 


any and all charges, mortages and other encumbrances created 
thereon by the defaulter bona fide for valuable connsideratlon 
prior to the day such payment was made by the Defaults 
Committee. 

Proceedings by Defaults Committee and Exchange 

399. For the purpose of recovering any amount payable 
by the defaulter to the Exchange, the Defaults Comuuttee, 
the Customers’ Protection Fund, the Exchange and/or the 
Executive Director shall be entitled to take such, steps and 
proceedings (including but not limited to sale of any pro¬ 
perty or u poition thereof) as the Exchange and/Or the De¬ 
faults Committee may think fit against the defaulter, 
the defaulter’s property and any person by whom any amount 
Is payable to the defaulter. 

Borrowings 

400. For the purpose of making any payments referred 
to at Bye-luw 387 and/or Bye-law 390 & 391 the Default* 
Committee may borrow money without security and/or 
against the security of any property of the Fund and/or any 
property offered to it ns security by the defaulter or any 
member. 

Expenses of the Fund 

401. The members of the Defaults Committee shall not 
be entitled to any remiunoration but shall be entitled to 
charges to the Fund all expenses of creation, administration 
and management of the fund including fees of auditors, law¬ 
yers, legal advisors, chartered accountants, values and other 
professional advisers and salaries wages and all related costa, 
char gas mid expenses in conneolion with the. creation, admi¬ 
nistration or management of the Fund and the exercise of 
the powers of the Fund, 

Protection for Acts Done in Good Faith and. Indemnity 

402. Save and except in thc case of willful default and 
fraud, the Delimits Commit tee, any sub-committee or a mem¬ 
ber of the Default Committee or any sub-committee shall 
not be liable for any acts or omissions on its or his part in 
thc exercise! of its. or his duties and functions, 

403. Without prejudice to the above, the Fund shall bear 
all costs, charges and expenses for all suits, actions, proceed¬ 
ings and claims filed or made against the Defaults Committee 
or any member of the Defaults Committee except those 
aiising out of their wilful default or frnud and the mem¬ 
bers of the Defaults Committee shall be indemnified by thc 
bund ftotu and against all actions, proceedings, losses 
damage, claims, liabilities, coals, charges' and expenses in 
connection wiih the Fund or the creation, management and 
administration thereof or any deaiingw therewith except those 
arising by reason of their wilful default or fraud. 

Limited Payment from Fund 

404. Thc payment from thei Fund shall be limited to the 
extent of the money and assets in or available to thc Fund, 
and iu the event of nnv shortfall, the Exchange, and/or the 
Defaults Committc shall npt be liable. 

Meetings of Defaults Committee 

405. The Defaults Committee shall meet atleast once in 
three months during every calendar year and not more than 
three months shbll elapse between any twcv meetings. 

Meetings of Defaults Committee 

406. A Defaults Commiteee meeting may be convened by 
giving not less than forty-eight hours’ written notice of the 
same to the membris of the Defaults Committee. Provided 
however that in case of urgency a Defaults Committee 
meeting may be convened by giving not less than one hour’* 
oral or xiitten notice 1 of the same to such of the member* 
of the Dfaults Committee and the decision of the Chiairmani 
of the Defaults Committee as to whether a case of urgency 
exists and as to whether proper notice has been given shall 
be final and conclusive, A meeting of the Defaults Com¬ 
mittee may be held on working days, holidays, within busi¬ 
ness hottfs tis also outside business hours. 
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l_ unfitfcntiality 

407. All 'minute^ and proceedings Of and all information 
obtained by the Exchange, the President the Executive Dircc- 
; tew, the Governing Council and the Defaults Committee 
jShall be deemed confidential. 

Minutes 

408. Mmutes of the proceedings Of the Defaults Conunittee 
shall be maintained under the authority of the Secretary of 
the Defaults Committee. Such minutes shall be deemed to 
be confidential. 

'Correspondence 

409. The Defaults Committee shall not be obliged to 
Irecognisc or act upon any communication unless jt is in writ¬ 
ing, discloses the identity and address of the person address- 
ing the communication and is signed by the person addres¬ 
sing the communication. 

.Arbitration 

410', Any claim, dispute or difference between the Ex¬ 
change or the Defaults Committee and a member or a de¬ 
faulter in connection with any amount payable or alleged 
by the Exchange or the Delimiters Committee as being pay¬ 
able by the member or the defaulter to the Exchange, the 
Defaults Committee or the Trade Guarantee Fund shall be 
irefund to the arbitration of the Executive Director of the 
Exchange or to the arbitration of such person as the Exe¬ 
cutive Director may nominate In this behalf. 

Date on which the Fund becomes operational 

411. (1) Upon the Governing Council being satisfied that 
the value of the Fund is sufficient for the Fund to become 
operational (which value shall not be less than tile value 
mentioned in Byelaw 381(a)(ii), the Governing Bctard shall 
/ipccify a date as thei date on which the Fund become ope¬ 
rational. 

; (2) The provisions of Bye-law 387 to 398 and 4001 shall 
come into force only on and from the date on which the 
Fund become operational and situ 11 apply only to defaults 
declared after such date. 

! 412. Notw itll'ifimding anything stated elsewhere in the 
.Articles, Bye-laws and Regulations, the Defaults Committee 
shall not be liable to pay tiny of the following amounts 
from the Fund : 

(a) tiny amount payable by the defaulter to the ClU.tr- 
ing House on account of costs, charges, expenses, 

■fines or penalties; 

(b) any amount payable by the defaulter to anv cons¬ 
tituent on any account whatsoever; 

(c) any amount .payable by the defaulter in respect of 
a transaction which is not part of the Ecnangc's 
settlement procedure; 

(d) 'any amount payable by the defaulter in respect of 
any transaction which would have been settled 
otherwise than through the Clearing House (if such 
default had not oocuied); 

(e) any amount payable by the defaulter in respect of 
any transaction Which is not entered into through 
the EcHangc’s computerised trading system unless 
such transaction hair been reported to the Echuntv 
in the manner stipulated by the Exchange or by the 
Articles, Bye-Laws and Regulations of lire Exchange 
or both, and at the time of such reporting the 
manner and the defaulter Have exercised the option 
to have the transaction settld through the Clearing 
House, 

Applicability of Hammer Price Provisions 

' 413. Notwithstanding anything stated elsewhere in these 
Articles, Bye-IJnWs and Regulations, when a member is de- 
da red a defaulter, in the- following circumstances the sale 
md purchase contract® entered into by the defaulter with 
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other members in the settlemnt in which the defaulter was 
declared a defaulted and in any other settlements which ore 
open or inopmplet a t the time of declaration of default shall 
be adjusted, closed out ahd settled in accordance with the 
provisions of the Articles, Bye-laws and ‘Regulations relating 
lo hammer prices rtnd closing out and adjtSifment of open 
transaction with a defaulter : 

(i) where a member is declared a defaulter prior to 
the date on which the Fund becomes operational. 

(ii) when the payment, is not made from the Fund by 
ren -or, of the Fund being insufficient to make full 
payment as envisaged under Bye-law 392, 

liii) lo conlracts entered into in such settlements as the 
Governing Council has, pursuant to the provision® 
of Bye law 391, passed fa resolution determining that 
the provisions of Bye-]aw 390 and /or the provisions 
of Bye-laws 387 and/or Bye-Law 388 shall not 
apply 

(iv) to contracts to which the Defaults Committee is 
. precluded from or is not obliged to apply the Fund 
under Bye-law [3881 or any other Article, Bye-Law 
or Regulation 

AMENDMENTS TO EXISTING BYE-LAWS 

(1) In the existing'Bye-Haws, after Bye-law 170 the follow¬ 
ing shall be inserted as Bye-Law 170A : 

"C losing Out of Conti acts with Defaulter Member 

170A. Notwithstanding anything stated in Bye-Law 170, 
where a member is declared a defaulter on or subsequent 
to the date on which the Settlemnt Guarantee Fund becomes 
opeil.itional, the provisions of Bye-Law 170 shall be> inappli¬ 
cable and in such cose all members having dealings with him 
in tiny senility shall, if so required, determine all outstand¬ 
ing contracts ny closing out, settlement, adjustment, and/or 
cancellation in accordance with the provisions of Bjc-law 
413. 

(2) At the end of the existing Bye-law 172, the following 
proviso be inserted : 

‘‘Provided ihat the provisions of this Bye-law, relating 
lo closing out against a defaulting member shall not ap¬ 
ply to a member who has been declared a defaulter on 
or after the ' dale on which the Settlement Guarantee 
Fund becomes operational". 

(31 At the end of-existing Clause (b) of Bye-law Ib/f/.the 
following p-oviso shall be inserted : 

“Provided that the provisions of this clause shall not 
apply to ft member who has been declared us defaulter 
on or after the date on which the Settlement Guarantee 
Fund becomes operational’', 

1 4) in the existing Bye-law 312 the word “shall” appear¬ 
ing after the words “A member” shall be substituted with 

"may”, 

(?) The full stop at the end of clause (v) of Bye-taw 312 
shall be replaced with “or” and] the following shall be in¬ 
serted as clause (vi). 

"(vi) if he fails to pay any sum payable by him (o the 
Settlement Guarantee Fund; 

Provided that the Governing Council or (he President 
or the Executive Director may not declare a member as a 
defaulter if his default is of a sum less than the value of 
the Base Capital and Additional Capital of the member 
with the - Exchange, all refundable contributions by ihe 
member to the Settlement Guarantee Fund, and any 
other miarketable securities, money and bank guarantee 
furnished by the member to the Exchange and accepted 
by the exchange, and, in such case, the Exchange may 
realise, and utilise the Base Capital, Additional Capital, re¬ 
fundable contributions, such securities, money and guarantee 
to discharge the members’, obligations and liabilities and 
suspend the member’* membership rights,” 
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(6) After Bye-Law 312, the following shall be inscrLd 
as Bye-Law 312A : Subject to the or,visions o'" Bye-law 
312, where a member has failed tu pay his seulemcn; due, 
to the Clearing House, the Governing Council oi the 
President or Executive Director shall declare the member 
as a defaulter before the pay out is declared; Provided 
that nothing in this Bye-law shall prevent the Governing 
Council or the President or Executive Director from declar¬ 
ing the member as a defaulter after the declaration of the 
pay out if the member was for any reason not declared 
as a defaulter before the pay out". 

f 7) In the existing Bye-laws, the following shall he inser¬ 
ted after Bye-Law 322 as Rye-Law 322A ■ 

"Defaulter’s Assets 

“322A. Notwithstanding anything staled in Bye-law 
322, where a member is declared a defaulter on or sub¬ 
sequent to the date on which the Settlement Tiade 
Guarantee Fund becomes operational, the provisions of 
Bye-law 1 322 shall be inapplicable and in such case the 
Defaults Committee shall call in and icalise the 
security and margin money and sgcuiMtes deposited 
by the defaulter and recover all money, and securities 
and other assets due, payable or deliverable to the 
defaulter by any other member in respect of any tran¬ 
saction or dealing made subject to the Articles, Bye¬ 
laws and Regulations of the Exchange and such assets 
shall vest in the Defaults Committee and shall be 
dealt with by the Defaults Committee in ficcmdance 
with the relevant Regulations." 

(8) In the existing Bye-laws, after Bye-law 324 the fol¬ 
lowing shall be inserted as Bye-law 324A. 

Fraudulent Preference 

324A. Notwithstanding anything slated in Bye-law 324, 
where a member Is declared a defaulter on or subsequent 
to the date on which date the Settlement Guarantee Fund 
becomes operational, the provisions of Bye-law 324 shall 
be inapplicable and in such case a member who shall have 
received a difference on an account or shall have received 
any consideration in any transaction prior to the date fixed 
for settling such account or transaction shall in the event 
af the member from whom he received such differ¬ 
ence or consideration being declared a defaulter on 
or subsequent to such date as the Governing 
Counci may specify in this behalf refund the 
same to the Defaults Committee for being dealt with by 
the Defaults Committee in accordance with the relevant 
Regulations, Notwithstanding anything stated in Bye-law 
324 any member who shall have paid or given such diffe¬ 
rence or consideration to any other member prior to such 
settlement day shall, in the event of the default of such other 
member on or subsequent to such date as the Governing 
Council may specify in this behalf, again pay or give the 
same to the Defaults Committee for being dealt with by 
the Defaults Committee in accordance with the relevant 
Regulations. 

(9) In the existing Bye-laws, after Bye-law 325 the follow¬ 
ing shall be inserted as Bye-law 325A ; 

“Perferential Difference 

“325A. Notwithstanding anything stated in Bye-law 325. 
where a member has been declared a defaulter on or subse¬ 
quent to the date on which the Settlement Guarantee Fund 
becomes operational, the provisions of Bye-law 325 shall be 
inapplicable and in such case a member who receives from 
another member during any Clearing a Claim Note or 
Credit Note representing a sum other ihan a difference due 
to him or due to his constituent which amount is to be 
received by him on behalf and for the account of that con¬ 
stituent for that Clearing shall refund such sum if such 
other member be declared a defaulter within seven days 
after the Setting Dnv. In such n case, such refund shall 
be made to Ihe Defaults Committee for being applied in 
accordance with (he relevant Regulations. 

(10) In the existing Bye-laws, after Bye-law 32ft the fol¬ 
lowing shall he inserted as Byc-lnw 326A : 


"32bA. Notwithstanding anything stated in Bye-law 326, 
where a member has been declared a defaulter on or subse¬ 
quent to the date on which the Settlement Guarantee Fu.iJ 
becomes operational, the provisions ot Bye-law 326 dial] be 
inapplicable and in such case the Defaults Committee shall 
al Ihe risk and cost of <he creditors of the defaulter pay all 
assets received in the course of realisation into such bank 
and/or keep (hem with the Clearing House in such names 
as Ihe Defaults Committee may from time to time deter¬ 
mine and shall apply the same as soon as possible in accor¬ 
dance with the relevant Regulations. 

(11) In Ihe exisling Bye-laws, after Uyc-law 32y the 
following shall be inserted as Bye-law 32 t >A. 

"Confirmed or Altered Making up Prices and Hammer. Prices 

329A. Notwithstanding anything stated in Bye-1 .ws 327, 
328 or 329, whore a member has been declared a defaultet 
on or subsequent to the date on which the Settlement Gua¬ 
rantee Fund becomes operational, the provisions of Bye-law 
327, 328 and 329 shall inapplicable and in such case closing 
out, adjustment, settlement or cancellation shall be effected 
against the defaulter only if required by the relevant Regu¬ 
lations and in such case the closing out, adjustment, settle¬ 
ment or cancellation shall be effected in accordance with 
the provisions of the relevant Regulations. The difference, 
if any, arising from such closing out, adjustment, settlement 
or cancellation shall as the case may be either claimed from 
the defaulter or paid to the Defaults Committee for being 
applied in accordance with the relevant Regulations. 

(12) In the existing Bye-laws, the following proviso shall 
be inserted to Bye-law 336 : 

“Provided that no creditor member shall be entitled 
to inspection of any accounts relating to the Settlement 
Guarantee Fund”. 

(13) In the existing Bye-laws, the following shall be 
inserted after Bye-law 338 ; 

“Application of Asets 

338A. Notwithstanding anything stated in Bye-law 338. 
where a member has been declared a defaulter on or subse¬ 
quent to the date on which the Settlement Guarantee Fund 
becomes operational, the provisions of Bye-law 338 shall 
inapplicable and in such case the Defaults Committee shall, 
after defraying all such costs, charges and expenses as are 
allowed under these Bye-laws and Regulations, apply the 
>net assets remaining in its hands in accordance with the 
provisions of the relevant Regulations. 

(14) In the existing Bye-laws, the following Bye-law shall 
be inserted after Bye-law 340; 

“Difference Due 

340A. Notwithstanding anything stated in Byc-law 340, 
where a member has been declared a defaulter on or subse¬ 
quent to the date on which the Settlement Guarantee Fund 
becomes operational, the provisions of Bye-law 340 shall 
be inapplicable and in such case any difference due to or 
from a defaulter in the current Clearing sh ill not be set 
off against that due in the ensuing Clearing unless so permit¬ 
ted or directed by the Defaults Committee. 

(15) The existing Bye-law 343, shall be replaced as 
under ; 

(i) "Without prejudice to the powers conterred upon 
the Defaults Committee under the other Articles, 
Bye-law and Regulations". Defaults Committee 
with the consent of the Governing Council shall be 
entitled to take any proceeding in a Court of Law 
either in its own name or in the name of the 
defaulter as it may be advised for recovering any 
assets or dues of the defaulter. 
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(316) In the existing Bye-Laws, the fallowing shall be 
iflfefted after Bye-Law 344; 

“Payment to Defaulters’ Committee 

( Notwithstanding anything stated in Byc-law 344, 
member has been,declated a defaulter on or subse- 
> theylate on which the Settlement Guarantee Fund 
operational, the provisions of Bye-law 344 shall be 
in“4f(fcii-case if any member takes any pto- 
IJ^’a court of law against such defaulter whether 
lie period of his default or subsequent to his rcad- 
to enforce any claim against the defaulter’s estate 
out of any transaction or dealing made subject lo 
», Bye-laws and Regulations of the exchange Ijefore 
declared a defaulter and obtains a decree and re- 
ny sum of- money thereon he shall pay such amount 
portion .thereof as may be fixed by the Governing 
to the Default's Committee for being applied in 
ice with the relevant Bye-laws". ' 

(17) In the existing Bye-law 347.- 

(i) the word “member" occtiring before the word 

1 "entitled” shall be substituted with the word 

“creditor”; 


(ii) the word "member" occtiring before the word “who" 
shall be substituted with the word “creditor"’; and 

liti) the words “creditor members’’ shall be substituted 
with the words "creditors”. 

(18) In the existing Bye-Laws, after Bye-Law 348 the 
following shall be inserted as Bye Law 348A; 

348A. In the event of a member being declared a defaulter 
in accordance with the Articles, Bye-Laws and Regulation* 
of the Stock Exchange, all amount due to such member 
from a non-member under a contract issued by such mem¬ 
ber shall be payable on the due date to the Tiustees of Stock 
Exchange Customers’ protection fined on demand in accor¬ 
dance with tie rules of the above fund tnd the trustees of 
the above fund shall thereafter disburse the same in accor¬ 
dance with those rules. 


For Bangalore Stock. Exchange Ltd. 

Sd./- ILLEGIBLE 
Secretary 


ottot trrtrrenr,' rttci 

mr srtur- frpfro, fapsft wro ' 1999 
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